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- The Political Economist. 


THE WHOLE CASE OF THE NAVIGATION 
LAWS. 
In the rapid progress of commercial reform during the 
last twenty-five years, there is no feature so remarkable as 
the fact, that the fears and forebodings of their consequences 
upon the interests of those who were supposed to be benefitted 
by existing restrictions, have been singularly falsified by the 
results ; and that in all cases those interests which at first 
sight appeared to be most menaced with danger, have 
found, instead of ruin, only a new and enlarged field of pro- 
sperity and success in the development of free trade. No 
matter to what branch of commerce or industry we refer, we 
are struck with this fact. 
silk and iron trades—in agricultural productions—in the 
growth of wool, and the more recent efforts to effect agricul- 
tural improvement—and even in the reviving hopes of our 
colonies, in the timber trade of Canada, and the sugar culti- 
vation of our East and West India possessions—it is impos- 
sible not to recognise in all, the clearest and most unques- 


trade, especially when carried out with that due regard to the 
broad interests alike of producers and consumers, which has 
been so consistently and so creditably done by the present 
Government, in their enlightened settlement of the sugar 
duties, and in the removal of all the just and well-founded 
complaints of the planters. 

The falsification of the fears and despondency of the vari- 
ous protected interests, may be traced to three distinct and 
obvious causes :—first, the effects of protection have in all 
cases been greatly exaggerated ; secondly, no sufficient al- 
lowance has been made for the improvements and economy 
in any art, which free competition effects ; and lastly, the 
most important consequence of the increased employment and 
consumption which those improvements have effected, have 
always been too much overlooked. 

In no branch of British interests has the principle of pro- 
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eee 


No. 188. 


| tection so ancient, so popular, and so deeply-rooted a hold 
on public opinion as it has in favour of those laws which are 
supposed to maintain and strengthen the prosperity of our 
shipping. Many who would not sanction the privileges con- 
templated by our Navigation Laws on commercial grounds, 
| are still willing to do so, on grounds of public policy and 
safety. By such they are regarded purely in a political light, 
and as an adjunct to our naval power. But with such, as 
| well as with those who support those laws on account of the 
advantages which they afford to the shipowner, it is essential 
to show, that they are really calculated to promote and extend 
our shipping ; that the contemplated protection is really ope- 
rative and advantageous. Unless this can be shown and 
maintained, it is clear that, while these laws inflict the greatest 
inconvenience on the commerce of the country, and especially 
so at particular times, they afford no real advantage to the 
| Shipowner, nor can they be regarded as a source of political 
strength. If, onthe other hand, it can be shown that the re- 
laxations which have already taken place in our Navigation 
Laws, have been highly beneficial to the extension of our 
mercantile marine—that the remaining restrictions are ino- 
perative for any of these contemplated c'jects—that restric- 
tions upon shipping only impose restri2tions upon our gene- 
ral commerce, and thereby are calculated to diminish the 
| general carrying trade of the world, whieh would otherwise 
be profitably carried on, and most of 2 1 so to this country— 
| then we apprehend all the grounds on which any of the ad- 
vocates of the Navigation Laws at present support them will 
be removed, and that no opposition will be offered to their 
repeal. We believe that shipping forms no exception to the 
general rule to which we have already alluded, as the result 
of free competition ; that no interest has already been more 
benefitted by the partial removal of the restrictions imme- 
diately affecting it, than the shipping trade; and that the 
whole of the remaining restrictions might be removed not 
only without injury, but with absolute benefit to the general 
commercial marine of the country. Startling as such propo- 
sitions may appear, we have not the slightest doubt that they 
In undertaking 
this task we are fully aware that we have to grapple with 


| popular prejudices and mistaken views of self-interest, more 


deeply rooted than any other. Still we do not despair of 
success. 
First then, \et us examine what has already been done to 


remove the restrictions which the original framers and sup- 


| porters of the Navigation Laws conceived to be needful to 
tionable evidences of the benefits of free and unrestricted | 


protect our shipping, and what results have followed there- 
from. ‘The various attempts in ancient times to secure to 
this country the largest share of the carrying trade by 





legislative enactments and restrictions, were embodied in 
that famous law, called the Navigation Act, which was passed 
in the 12th of Charles the Second, and which remained in 
operation without change or modification, until the force of 
events rendered a partial relinquishment of its principles ab- 
solutely needful in 1815. 

By that law it was enacted, that no goods the produce of 
Asia, Africa, or America, should be imported into the United 
Kingdom except in British ships. With regard to these three 
important quarters of the globe, an absolute monopoly was 
established in favour of British ships. And it was further 
provided, that any goods imported from the continent of Eu- | 
rope in foreign ships should be chargeable with additiona | 
rates of duties. With regard, therefore, to three guarters of 
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regard to the remaining guarfer,it was protected by high discrimi- 
nating duties. So far, however, as our intercourse with Asia, 
Africa, and America, was concerned, the contemplated rest riction ; 
were in a great measure a dead letter down to the beginning of 
the present century, inasmuch as nearly the W hole of our trade, to 
that time, was confined to British possessions. For example--as 
long asthe United States remained a dependency on this country, 
nearly the whole of the North American continent stood to us in 
the relation of colonies, to which the restrictions referred to did 
not apply. Then, with respect to South America, the greatest 
portion of it formed dependencies of Spain and Portugal, wh-ch 
dependencies possessed no shipping of their own, and the trade of 
which was 1egulated by the parent states in Europe. Again, with 
respect ‘o our trade with Asia and Africa,—the whole of it was 
carried on either with our own dependencies, or with countries 
who, having no shipping of their own, never felt the privileges 
enacted in favour of British ships any grievance or inconvenienge. 
Our trade to those portions of the globe consisted chiefly of that 
carried on with our dependencies at the Cape of Good Hope, the 
East Indies, and to China. The two former, having all the privi- 
leges of colonial possessions, were excluded frm the restrictions 
of the Navigation Laws, and the latter, having no shipping with 
which our laws interfered, experienced no inconvenience from 
them. As far as regarded all these countries and their trade with 
us, our Navigation Laws were a dead letter. Vessels built in 
America or the East Indies had all the privileges of those built 
in England. China and other foreign countires with which we 
traded out of Europe, having no ships of their own with which 
we interfered, were unconscious of the nominal! disadvantage under 
which our laws placed them. In short, our trade with those 
countries would have gone on precisely as it did, irrespective of 
any law which contemplated an interference with the ships of 
those countiies. 


the Navigation Act, as far as it related to the countries out of 
Europe, into practical operation, was the erection of the United 
States into an independent country. No longer possessing the 
privileges of colonies, their ships were debarred from bringing care 
goes of their own produce to this country ; and the consequence 
was, that those American ships which traded direct to Great Bri- 
tain were obliged to come in ballast, in order to carry a cargo 
back. After long and repeated attempts, on the part of the United 
States, to induce the English Government to enter into an ar- 
rangement, by which so inconvenient and so wasteful a system 
might be obviated; and, despairing of success, they had recourse 
to a system of retaliation, and enacted against British ships a law 
corresponding to our law against their ships. They prohibited the 
importation of British goods in any but American ships. Thus, 
the trade of these two large and important countries was reduced 
to this absurd and anomalous predicament—English ships sailed 
to America in ballast in order to bring home American produce, 
and American ships sailed to England in ballast, in order to carry 
home British manufactures. Just double the quantity of ships 
necessary to conduct the commerce of the two countries were thus 
rendered needful ; and, as the freights obtained for the voyage one 
way must have been sufficient to defray the cost of navigating 
the ships both ways, the transport of the produce of each country 
must have cost just double that it otherwise wouid have done. 
American cotton and tobacco were brought to England at double 
the cost of freight, which additional cost injured the consumer in 
England, by adding to the price, and injured the producer in 
America, by limiting the consumption. British manufactures 
were carried to America at double the necessary cost, which in- 
jured the consumers there by adding to their price, and also injured 


tries were deeply injured by a wasteful and useless application of 
much capital, which otherwise might have been applied to other 
national and profitable objects—to the construction of canals or 
roads, the improvement of the soil, or the extension of manu- 
factures; ail of which of themselves would have led to an ex- 
tended demand for shipping in a legitimate and useful way. 
| Absurd and ridiculous as this position may appear for two great 
| countries to be placed in, yet we shall find that the whole ten- 
dency and spirit of the Navigation Laws, even as now existing, 
| has a tendency to produce the same anomaly, when they have 
any effect at all. These laws, in fact, in their practical effect, are 
precisely the same as if two rival railway companies, traversing 
the same country, with lines running close to and parallel with 
| each other, had the power, and exercised it, of confining each 
other to conveying passengers and goods in one direction, the 
| carriages returning empty: as if two railways were established 
between London and Edinburgh—the one belonging to the former 
| city, and the other to the latter; as if London were to prevent 
| the arrival of passengers and goods in any other but the Lon- 
don carriages, and as if Edinburgh were to prevent the arrival 
of passengers and goods in any other than the Edinburgh car- 
riages—the London carriages going to Edinburgh empty, in order 
to bring back goods and passengers, and the Edinburgh carriages 
going to London empty in order to return full. Two lines of 
railway would be required in place of one, just double the quan- 
tity of carriages would be necessary, and the fares would re- 
quire to be double, in order to recompense for the traffic one 
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The first circumstance which really brought the provisions of | 


the producers here by limiting their consumption. And both coun- | 
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the globe, British shipping had an absolute monopoly ; and with | way, under circumstances which involved the necessary cost of 








| same terms as in British ships, and British manulactures could 


| upon the goods imported in them, which led in a great measure to 


| what have been the effects of these changes. 
| the day confidently predicted the rapid decay and ultimate destruc- 
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carrying it both ways. And, again, double the quantity of capi- | 


| tal would be brought into re quisition, for a given object, which 


might otherwise have been profitably engaged in constructing 
other rai!ways, or fo: any other useful purpose. Such, however, 
is the sprit, and such is the effect—as far as they have effect at | 
all—of our much praised Navigation Laws. 

The absurdity and inconvenience which arose under this ree | 
taliatory system in the trade betwcen the United States and | 
Great Britain led to the treaty of 1815 between the two coune | 
tries, by which each conceded to the other, in their direct com- 
munication with each other, the privileges enjoyed by their own 
ships. American produce could thenceforward be imported into 
Great Britain direct from America, by American ships, on the 


be imported into America, direct from Great Britain, in British 
ships, on the same terms as in American ships. It was thus that 
circumstances forced the first change in the Navigation Act. 

But the same principle which applied to our American trade, in 
the absolute exclusion of their preduce, except in British ships, 
applied practically to our trade with the Continent. It is true that 
we did not absolutely prohibit European produce in European ships, 
but we placed discriminating duties upon the ships themselves, and 


the same inconvenience. Continental ships found that they were 
either obliged to come to this country in ballast, or, if not, at a great 
disadvantage of duties, in order to carry back cargoes from this 
country. ‘Those countries, secing the process by which America had 
compelled Great Britain into the recognition of a just and reciprocal 
system in 1815, and fecling the growing inconvenience of the existing 
system, began a few years afterwards to adopt a similar retaliatory 
course, after having made vain attempts to have similar privileges 
recognised without doing so. In 1823, Prussia imposed upon British | 





| ships similar restrictions in our trade with that country, that we im- 


posed upon Prussian ships entering our ports. It then became ob- | 
vious to every reflecting man, that we could no longer maintain the | 
Navigation Act. To have negotiated with Prussia, as we had done 
with America, would have lett us with only the same task to perform 
towards every other country separately, Mr Huskisson then 
clearly saw that the case was only to be met safely and wisely by a 
general law, applicable alike to all countries. ‘The retaliatory acts 
of Prussia, though based only on the same principles which dictated 
our laws, were the object of much clamour and complaint, on the | 


part of the British shipowners of the day, who thus showed how 
little they approved of a principle adopted by others towards them, | 
which they considered essential for them to adopt towards others, | 
This state of events led the government, in 1823, to propose the Re- | 
ciprocity acts of the 4th aud Sth of George LV, which authorised 
the King in council to repeal all discriminating duties on the ships | 
of such foreign countries entering our ports, as were willing to | 
place ouy ships in a similar position as their own, in their ports. It 


was against these acts, dictated by such an obvious principle of fair- || 


ness, and by such an absolute necessity of events, that the clamour of 


the British shipowners of the day was so loudly and so incessantly | | 


raised, 


with— 
Prussia, | Hamburg, Sweden and Norway, 
Ilanover, Lubeck, Mexico, 
Denmark, States of La Plata, Brazil, 
Oldenburg, Columbia, Austria, 
Mecklenburg, Holland, Russia, 
Greece, France, | Portugal. 
Bremen, 


By these treaties it will be observed, however, that the privileges 
given to each country extend only to direct importations from each 
country. This, however, was the strongest test to which British ships 
could be exposed, of their power to compete with foreign ships. If 
American ships could extinguish Bri'ish ships in any trade, it was in 
bringing the produce of America to this country—in bringing their 
own cotton, tobacco, and rice from their own ports. If Prussian 
ships could successfully compete with British ships in any trade, it 
was in bringing their own corn and timber from the ports of the Bal- 
tic. If the ships of any foreign country had the means to destroy 
the trade of British ships, it was surely in bringing the produce of 
their own country from their own ports. ‘Those treaties, therefore, 
as far as they went, exposed British ships to as much real competition 
as if the privileges had been extended, witheut any restriction, to the 
produce of any country biought from any port. All that was leftin 
the shape of restrictions was no real protection, but acted only as 
wasteful and inconvenient annoyances, harassing to the merchant, 
and inconvenient to the true interests of the country. 

Such, then, are the changes which have been made in the Navi- 
gation Act, as first passed, up to this time. Let us shortly inquire 
The shipowners of 


tion of British shipping. Our navy was to be without men—and 
our carrying trade was to fall into the hands of strangers, No 
doubt our shipowners of that day laboured under many disadvantages; 
the high duties on hemp, subjected them to dear cordage ; the high 
duties upon foreign timber, in protection of the produce of Canada, 
subjected them to a high price for the chief material which they 
used; and our corn and provision laws subjected them to an expen- 
sive and costly mode of victualling their ships. These were great 
disadvantages; but, strange to say, the shipowners, as a body, were 
always found foremost in the support of these restrictions and 
abuses; and when Huskisson proposed to relieve them by means of 
a draw-back upon materials used in building and victualling their 
ships, they actually refused the boon. Sv baneful was the system 
of protection, that every interest that fancied itself benefitted thereby, 
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opposed changes even in its own favour, lest its own fancied privi- 
leges should be attacked or weakened in consequence. Such is the 
vicious circle in which error runs, But let us see how far the dole- 
ful prophccies of the shipowners of 1823 have been fulfilled or falsi- 
fied by events, notwithstanding the admitted disadvantages under 
which, until quite recently, they have been relieved of many of them, 
in spite of themselves. The gloomy fears of the shipowners of that 
day anticipated that the privileges granted to foreign ships, would 
transfer all the trade of this country to those who, it was asserted, 
could Luild and sail their ships cheaper than ourselves. ‘The Ameri- 
can trade was to be carried on exclusively by American ships. And 
the continental trade by Prussian, Norweigan, and other foreign ships ; 
and, in fact, our shipping, in future, was to be confined only to our 
own colonies. What has been the result? For seven years prior to 
1823 the shipping trade of this country was nearly stationary. The 
following is a comparison of the shipping which was entered inwards 
and outwards in 1815 and in 1823, the last year prior to the passing 
of the Reciprocity Acts :— 








SuHpPpine entered inwards and outwards. 





onan 1815. _——~ 7 1823. ————— -, 

Inwards, Outwards. Inwards. Outwards, 
Tons Tons. Tons. Tons. 
British sccccssccceee 1,312,817 1,311,716 1,668,336 .. 1,483,592 
FOreign seocccsevese 673,687 ove 671,335 528,720 515,774 





Total .... 1,986,504 1,983,051 2,197,056 1,999,366 


Taking all our shipping during those seven years the increase was 
only about five per cent. Let us then see what progress it has made 
under the freer system since 1823. Lest we should be charged with 
profiting in this comparison by the extraordinary demand for ship- 
ping during the last four years, caused in a great measure by the 
repeal of that very system of protection which the shipowners them- 
selves strove so much to maintain, we will be conteut to make the 
comparison between 1823 and 1842, which was notoriously one of 
the most depressed for the shipping interest of late years. ‘The com- 
parison will be thus :— 


Surprine entered inwards and outwards. 








cr ——1823 —--- -5 os —1842.————-. 
Inwards. Outwards, Inwards. Outwards. 
Tons. Tons. Tons. Tons. 
British sessscssrees 1,665,336 1,483,592 es 3,375,276 
Foreign «. oes 528,726 515,774 1,252,176 














1,959,366 


4,627,446 





Total.....-2,197,056 4,500,028 


Thus, during the period when the shipping interest was to suffer 
such decay, the extent of British shipping has more than doubled, 
and the shipping of all kinds, which entered inwards and outwards in 
the trade of the country hasincreased more than 100 per cent! 

Lut let us examine how far we were indebted to our colonial trade 
for this increase, and how far to the forcign trade, in open competi- 
tion with the ships of all the world. For if it could be shown that 
the chief increase of British shipping had been to our colonies, where 
we still enjoyed a strict protection, even this increase would not 
prove the groundlessness of the fears entertained by the shipowners. 
If, on the other hand, it can be shown, that at least the same propor- 
tion of the increase of our shipping was to those foreign countries, 
where we met foreign ships in open competition, and where we had 
no exclusive advantages, then it will be conclusive evidence, that the 
apprehensions of the shipowners were groundless, and that competi- 
tion had worked for them the same advantages that it has dove to the 
silk manufacturers and to the iron masters. We have before us Par- 
liamentary returns, showing the proportion of our shipping engaged 
in the colonial and foreign trade, in 1820 and 1842, from which we 
gather the following facts. 

In 1820, the 1,549,508 tons of British shipping which left our ports, 
were thus distributed :— 


BRITISH SHIPPING entered ou/wards to British Possessions. 


tons, 


men. 
Gibraltar ... 


Ireir Titi ey) seen eeeeeeere 






Tomian [slamd...ceccccscecssececercseresevsccsors 
Cape of Good Hope and coast of Africa 
St Helena. 

Mauritius... 
East Indies ......+ 
New South Wales .... 











British North America ... 7,6 
British West Indies atid: Cn ssineeien 12,900 
. Guernsey and Jersey... .ccresserceeseseesorsees GB,19D ccccccccrece 5,161 


746,822 — sccccecoccee 
802,686 


Total to British possessions,.....esse0 
Total to foreign neutral countries ... 





Grand total to all places sccceseeeee 1,549,508 oe 


95,849 


We thus see, that even in those times men were so litile aware 
of the actual facts connected with our shipping, that, while protec- 
tion to our colonies was maintained by many, chiefly on the ground 
that they were the sole dependence of our shipping interest, and the 
only nursery of our seamen—and while the Navigation Laws were in- 
sisted upon, as being essential to the existence of our shipping, 
nearly fifty-two per cent of British tonnage, even then, was employed 
in a foreign trade, where we had no protection, but entered into free 
competition with the shipping of the whole world. Had such a fact 
been well known, and duly considered at the time, the apprehensions 
of our shipowners, as to the effects of free trade, might have been 
entirely removed, 

Let us now see how the British shipping, amounting to 3,375,270 
tons were distributed, which left our ports in 1842,—after nineteen 
years’ experience of the Reciprocity Acts, which were to desiroy all, 
except our colonial trade. The following is the account :— 
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Baitisn Suippine entered outwards te British Possessions. 














Tons. Men. 

Gibraltar ..ccccccee eocece eecececcccccsocss coe ccecee 43,508 3,609 
Malta... .cco0e 40,141 2,043 
Tonian Is!ands......ccccsccsssesserees cece 7,055 393 
Cape of Good Hope and Coast of Africa... 34,022 1,901 
St Helena coccccecccccccscvccccccccccccceseses cosece 3,977 218 
Mauritius... 16,397 808 
East Indies ..... 202,101 10,070 
New South Wales ... 51,234 2,878 
British North America 446,842 19,420 
British West Indices .. « 261,344 14,839 
Guernsey and Jerseysccrccccccecceseversceveeee 144,366 12,625 

Total British possessions.......+:eeee+ 1,250,937  cecccoccsece 68,809 

Total to foreign neutral countries... 2,124,333 sevesseee 118,007 


Grand total to all countries........ee0¢ 3,375,270  secceseeeese 186,816 

This account shows that we are dependant, for the employment of 
our shipping and our sailors, to the extent of sixty three per cent, 
upon neutral countries, where we enjoy no protection, but where we 
meet in open competition the ships of all nations; while our own 
possessions, in which we still have exclusive privileges, employ only 
thirty-seven per cent of our ships and our sailors; which shows even 
more strongly how little colonial protection can be insisted upon, on 
the grounds they are the main stay of our great commercial marine 
—the main source of the supply of sailors to our navy. 

Now, let us see how the increase, during this period of British 
shipping employed to our colonies, compares with that employed in 
the foreign neutral markets of the world. The comparison will be 
as follows :— 

3RITISH SuipPine entered outwards. 


1820 1842 Increase 
To British possessions... ++. 716,822 — seoeee 1,250,937 67 per cent, 
To foreign neutral countries 802,086 ...... 2,124,033 164 -_ 








Total ceccccccccseee 1,549,508 3,375,270 

Thus showing that that trade, which was to be the only future sup- 
port of our shipping, increased during the period in question sizty- 
seven per cent, while that which, according to the prophecies of the 
shipowners in 1823, was to be entirely lost to the country, in conse- 
quence of the free trade* measures then adopted, increased no less 
than one hundred and siaty-four per cent !! 

Can we have any stronger evidence of the ground!essness of those 
apprehensions, which arise from a fear on the part of the British 
shipowner to encounter any competition which could possibly be 
brought against him? And if so stronga case is made out to show 
how groundless those fears were during the last twenty-five years, 
how much less reason is there for such apprehensions—now, that the 
duty on hemp has been entirely repealed; now that the duty on fo- 
reign timber is only about one-third that it was then, and now that 
our ships are allowed to be victualled with provisions and stores of 
all kinds from our bonded warehouses, free from the payment of 
duties of any kind. In aaother article we will endeavour to show 
thit the protection at present enjoyed by British shipping is a mere 
name and a delusion—having no other effect than embarrassing the 
merchant and deceivitg the shipowner, and that it might all be re- 
moved without any possible injury to the one, but with great advan- 
tage to the other. 

It would, doubtless, be too much to expect that, during the present 
session, the Government will introduce any measure, on the subject 
of the Navigation Laws ; but we cannot doubt that the inquiry, which 





is now going on before Mr Ricardo’s committee will lead to a measure 


early in the first session of the new parliament, calculated to remove 
the useless, but highly injurious, obstructions to our commerce, which 
these laws inflict; and we feel the more confident on this subject, 
from the enlightened views, and the firmness of purpose in a wise 
course, possessed by the noble lord the President of the Board of 
Trade. 





SHALL THE STATE EDUCATE THE PEOPLE? 
Tuere are two ques.ions, on which there is a universal concurs 
rence of opinion: ove is, that our present parochial and common 
schools are as bad as can be; the other is, education ought to be 
extended and improved. Our present schools are universally 
denounced; and whatever might have been the case twenty years 
ago, almost every man now demands improved education. We 
fully share these opinions. We have visited many schools on the 
continent, and are sensible of the great inferiority of English 
schools. We have, in our sphere, too, contributed to pro= 
mote education, and desire as ardently as any of our contemporae 
ries, that the whole people should be well-informed, virtuous, and 
happy. We differ, however, from our contemporaries, and from 
several valuable correspondents—some of whose communications 
we have inserted—as to the best means of educating the people; 
and our present purpose is to explain our reasons for objecting to 
that being undertaken by the State. 

In the United States is to be found the most persuasive and 
influential example of the State providing education that we are 
acquainted with; but the government there is sostrictly a govern- 
ment of the people—it is so municipal, so parochial, so domestic 
—it embraces, particularly in the Northern and Eastern States, 
where education is the best, so entirely the bulk of the community, 
that it is like the fathers of the hamlet meeting in council and 
settling their own affairs. There the people, strictly speaking, 
provide for their own education. Here the people, to be educated 
as the rule, have no voice whatever in the matter. Education is 
to be provided for them—not by them ; and the classes to be edu- 
cated are distinct in feelings, sympathies, and rank, from the 
classes providing and regulating the education. On this distince 
tion, we think that the example of the United States does not apply 
to England nor to any of the nations of Europe; and we cannot 
conclude, from the success of their parochial and municipal educa- 
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tion, that the upper classes, the Parliament, and Ministry, should 
provide here for the education of the lower classes.* 

To form a correct opinion, we must look at what the State has 
already effected. That the protectionist party, irreclaimably 
given up to the delusion that the State can regulate wages, settle 
profits, and increase production, still smarting from their over- 
throw in one of their strongest positions, and threatened in others, 
should seek to extend their principles in another direction and, 
essay to controul, by education, that knowledge which is so ad- 
verse to their doctrines, seems quite natural. We give them cre- 
dit for much sagacity in the undertaking. We have long seen 
that their present devotion to social improvement is the offspring 
mainly of apprehension. The case is different with the free trade 
party. They have just practically established the great doctrine 
that the State cannot beneficially controul wages, profits, or pro- 
duction, and invariably does mischief by meddling with them. 
That those who embrace the principles of free trade should all at 
once, as to education, adopt the protectionist principle, and claim 
the interference of the State with education, does not convert us 
to their creed, but makes us infer that they do not fully appre- 
ciate the principles on which they have been induced to act. 
Before they can with propriety ask the State to extend its inter- 
ference with education, they ought to prove that its interference 
with trade has been beneficial. But they know, and therefore it 
is not necessary for us to illustrate the point at great lengta, that 
the State never has interfered with trade but to derange, paralyse, 
and destroy it. 

The State has, for example, at various times undertaken, with 
the best intention, to promote the manufacture of linen, the catch- 
ing and curing of fish, the increase of shipping, the extension of 
agriculture, and it has, to attain these ends, given bounties, esta- 
blished monopolies, and devised elaborate schemes of navigation 
and corn laws. But every one of these schemes has in the end 
turned out failures. No man can point out, either in this or any 
other country, a single branch of trade or industry, born of state 
regulations, and nourished by them into healthy, profitable, and 
vigorous existence. Not only has the State everywhere failed to 
promote, by its regulations, the material wealth of the people— 
failed to encourage fisheries by bounties, and trade by monopo- 
lies—failed to beget abundance of ships and corn, but it has been 
continually compelled, in order to make room fur the advancing 
wealth of society, and not further to damage the public welfare, 
to put down bounties, abolish monopolies, gradually to relax, and 
finally to suspend, because they could not be sustained, the navi- 
gation and corn laws. The natural progress of population, carry- 
ing with it extended knowledge, new arts, a further and further 
division of labour, and more and more rapid communication, has 
obliged our Legislature, after withstanding the progress, after 
shirking its demands, and stopping it or shoving it aside by one 
pretext and one inquiry after another, as long as possible, to give 
up as erroneous, a great part of its most elaborate and best de- 
vised schemes for increasing the national wealth. If ever we could 
deduce a law of nature from many successive facts, the necessary 
and continual abolition, in modern times, under all parties, before 
as well as since Parliament was reformed, of the most highly 
prized regulations for the encouragement of trade have clearly 
established the existence of a law of nature which is hostile to 
the State regulating the trade and the industry of the people. 
That law of nature is the law of free trade, and, being thorough 
free traders, we believe that law is as applicable to education as 
to the manufacture of cotton cloth or the supply of corn. 

If the State, meaning weil, have been unable to advance, by its 
regulations, the material wealth of the people, is it likely that it 
can advance their mental power or immaterial wealth? The mode 
of increasing the quantity of corn is far better known than the 
mode of increasing useful knowledge. It is easier successfully to 
cultivate the ground than the mind. All the means of increasing 
material wealth are tangible; they almost fall within common 
arithmetic. The means of increasing knowledge, exciting proper 
motives, and regulating the mind, ‘are not visible nor tangible; 
and, at the very least, the State is more likely to mistake the 
means of advancing the moral than the material improvement of 
the people. From the failure of the State, therefore, in its at- 
tempts to augment wealth, we infer the certain failure of its pre- 
sent schemes to improve education, and therefore we object to its 
attempting to educate the people. 

We regard its past exertions in that direction as failures. By 
its means and its power the two universities are endowed and 
maintained ; and there is no doubt that their revenues might be 
much more beneficially applied to the promotion of useful educa- 
tion than at present. Were those revenues, and the other funds 
set apart by the piety of our ancestors for the religious and moral 
education of the people, now properly applied, no further calls 
for this purpose would be requisite on the public purse. But 
| the State sanctions and ordains the present improper application 


&* The statement in the text,which was written before we saw the Westminster Review, 
may serve as a reply to its complaint, that “ the Economist reasons as if the people 
were not the State.” They are not; and the State frequently makes laws expressly 
against their wishes. The parties to be educated very rarely share the franchise. The 
reviewer advocates State education, and yet complains of the world, because “ protec- 
tion and interference,” after the triumph of free trade, “have arisen in a new form.” 
He himself, in respect to education, now falls back on protectionist principles, having a 
short time ago advocated freedom; and is a striking example of railing at a vice in 
others, which is glaring in his own writings. 
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of those funds, and what reason have we to suppose that it will 
not also, after a short time, sanction some improper applica- 
tion of the funds now proposed to be applied to education? 
The application of the funds for education to purposes hos- 
tile to useful education, leads to the erection of an er- 
roneous standard of scholastic acquirements. Education is 
neglected or perverted throughout the country, and generally ill 
understood, because it has long been misapplied and perverted 
at Oxford and Cambridge. To the men educated there, who have 
long been the general teachers, the present condition of educa- 
tion in England is mainly to be attributed. They have fastened 
upon us forms for substance—false grammar for good sense—and 
heathen ignorance for modern science. The funds intended for 
education, too, having been appropriated in princely incomes to 
the teachers of Latin, Greek, and Theology, a completely false 
appreciation has got abroad of the money-value of scholastic 
acquirements ; and while schoolmasters on the Continent are at 
once highly respectable, zealous teachers (at least in Germany, 
of which we speak from much personal acquaintance), and very 
moderately paid, bere they are, in the main, greedy after great 
emoluments, comparatively uninformed, and zealous chiefly to 
rival in outward splendour the Master of Westminster, the Provost 
of Eton, or the Heads of Houses. 

Our contemporaries justiy condemn our common schools. 
The Times of Monday, for example, echoing the Chronicle of weeks 
before, said— 

We will confess that as far as regards the most numerous, and therefore 
the most important class of our country,—as far as concerns those whom 
we ought to be thinking of when we speak of ‘ the English’ as a whole,—we 
believe the education of this country to be a miserable, make believe, super- 
ficial, illusory system. It is one great quackery from beginning toend. It 
does not stand the test of half a year’s trial on any one subject, sacred or se- 
cular. It is all the same with both parties. There is only a difference in 
name between the National * humbug’ and the British and Foreign ‘ humbug.’ 
The children come out pretty nearly as incapable, as giftless, as mere chil- 
dren, as mere parrots, as they went in. 

That is only one of many testimonies to the inefficiency of our pre- 
sent education. But surely there is no nation in Europe where the 
State has devoted larger funds for the education of the people. Most 
carefully has it preserved all the old institutions to that end. Very 
much, too, has it increased their endowments, During the last 
thirty years it has never ceased to foster education, and the result 
is, according to the Times, that “ ‘The children come out of school as 
incapable, as giftless, as mere parrots as they went in.” The bulk 
of this system of education has been in the hands, and under the 
control of men educated at the two national universities, which are 
preserved in all their rich endowments by the State. The State has 
meddled with them only to protect them from needful reform. The 
people are now, in fact, State educated ; and what the Times describes 
is State education; and from that we conclude that the State is 
quite as incapable of promoting good education as profitable trade. 
If these be not conclusive arguments against the State meddling 
further with education, at least they inculcate great caution, and 
warrant great mistrust. 

One of our correspondents asks us, whether the State should not 
educate the people, in order to prevent the crimes which it is obliged 
to punish. That leads us to reply, that the State has been equally un- 
successful in preventing crime and in promoting trade. Within a 
short time it has had to avow that its scheme of transportation is a 
failure. The other schemes of silent and solitary punishments, its 
hulks, its gaols, have all been failures. The gibbet, in spite of the 
State, has almost been abolished, because it was a failure. From 
these facts, and many similar facts, we cannot do otherwise than 
suspect that the State is quite as incapable by its acts—except as it 
may protect property and person, its proper and its only functions— 
of promoting the mental as the material improvement of the people. 
At the same time, every one of its acts involves considerable cost— 
some restriction—some additional paid ofticers—some more visits 
of the tax-gatherer; and being the zealous advocates of laissez-faire, 
of trusting to the people, we object to every system of which the good, 

like that of the State education, is doubtful, while the cost is certain. 


We have another objection on principle, and we state our opinions 
freely, because we know that they are extensively canvassed, and not 
very gently criticised. Whether for good or for evil, they do not fall 
on barren ground. Education is of less importance to the commu- 
nity than subsistence. Without subsistence there will be no people 
to educate. Vain, too, will be the best education to prevent or 
repress crime unless subsistence be abundant. If it be the duty of 
the State to provide education for the people, it must a fortiori be 
its duty to provide them with plenty of food. If it be the duty of 
the State, as proposed by the minute of Privy Council, to rear good 
schoolmasters and pension them, it must a fortieri be its duty to 
perform the more important part of rearing good cultivators of the 
soil, and securing thema proper payment. It has attempted that, 
but egregiously failed. If it undertake to pay schoolmasters, it 
must undertake to pay farmers ahd all other useful labourers. It 
must, asit is now by some persons required to do, feed the people, 
and it must, in spite of the laws of nature, in seasons of dearth or 
famine like the present, secure, as well as at every other time, to every 
man in the community, as well as to the schoolmaster, a fair day’s 
wages for his work. But, as all reasonable men admit the utter im- 
possibility of the State undertaking the major and more important 
duties which are implied in its undertaking the minor, we conclude, 
on principle, contrary we know to the present set of the popular cur- 
rent, that it ought not to undertake to teach the people, and has no 
business to rear, and pension, and reward schoolmasters. 

We are at the same time perfectly convinced that our present 
system of school education is as bad as possible. But we are also 
convinced that our system of cookery is far from good in England. 
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It is extremely wasteful. The people generally speaking are igno- 
rant of the chemical properties of food, and ignorant of the art of mak- 
ing it at once tasteful and nutritive. We are of opinion, too, in com- 
mon we believe with many other persons, that the means of sub- 
sistence are unfairly distributed. While some of the population are 
fed in the most scanty manner, others waste great quantities of food 
in riot and extravagance. We are seusible of the existence of many 
evils in other parts of society as in education, but as we do not con- 
clude that the Government should equalise the means of subsistence, 
and reform the national cookery ; neither can we agree with those 
who affirm that it should provide education for the people. We re- 
probate its interference with education, because we do not see how 
it can then object to equalising the means of subsistence and reform- 
ing our cookery. Nay, we are convinced, that from calling on the 
State to educate the people, to calling on it to equalise property, the 
stages are few and short. 

We value education too highly not to be anxious-that it should not 
be brought into discredit. ‘The State certainly has the art of conta- 
minating that which it touches. The numerous prohibitions agains! 
importing and exporting various commodities, carry with them a con- 
viction that the thing prohibited is essentially advantageous, and 
smuggling is stimulated both by that and the desire of profit. The 
converse of the rule equally holds good; and when the State un- 
dertakes to promote any object, by bounties and encouragements, it 
implies that there are difficulties to be overcome or pain to be en- 
dured. Its schemes of education involve compulsory taxation. Our 
Government, from administering and controlling which a large part 
of the people is excluded, is necessarily unpopular, and for the State 
to meddle with education, is to bring education somewhat into 
discredit. In many cases it now happens that the people, instead of 
regarding school education as beneficial to them, regard it as the 
contrary, and reluctantly send their children to school, as a favour to 
their masters and employers. 

We are not surprised at such a result. Education is, with much 
parade, provided by one class for another ; after many years of school- 
ing, the children have learnt little more than their catechism, and, 
perhaps, some little contempt for their less-instructed parents. After 
leaving school, it is a chance whether they ever find any use or 
advantage from what they have been taught. Were education left 
untouched by the State, its own beauties and inherent advantages 
are so great that the people would be as naturally attracted to it as 
they are to high wages, and would be as eager to obtain it as they 
are to get plenty of fine clothing and wholesome food. We advocate 
laissez-faire in education, therefore, as in trade, because our firm con- 
Viction is, that it is the best, and, indeed, the only means of ensuring 
that improved and extended education which we all desire. 

We must take leave to say, that we doubt the frankness and sin- 
cerity of many of those who now advocate State education. Indivi- 
duals of both parties appear to us to entertain an ulterior and una- 
vowed purpose. The hidden thought of the lower classes is, “ Let us 
“ get knowledge, and we shall know how to use it. Let the Govern- 
* ment, or the State, or the middle classes, teach us and our children 
“ —let us get from them all we can—and then we shall be able to 
“help ourselves in opposition to them.” The unavowed thought of 
the State, or the upper classes is, “ ‘lhe people are getting intel- 
“ ligence for themselves—they are becoming powertul through their 
“acquirements as well as by their numbers—and if we do not 
“direct their progress, they will escape altogether from our con- 
“trol.” Some promote education, then, with a view to preserve 
power; others, in towns at least, willingly accept it as the means 
of destroying the superiority of the class which promotes education. 
‘These appear to us—we say it with deference, but conviction—to 
be something like the hidden objects of many of both classes, and, 
apart from our confidence in perfect frankness—our belief that 
no good can ever come of any attempt at deceit—we see clearly 
that this mode of proceeding must increase the expectations and 
power of both parties to do mischief, till it ends not in the 
gradual subversion of what is false, but in a hostile collision. 
Were the people left to educate themselves, real knowledge—not 
theories and systematised errors—would continually be evolved in 
both classes, and both would gradually learn to get rid of false ex- 
pectations, and abate reciprocal pretensions, That great differences 
profoundly agitate these classes, is known to every observer, how- 
ever calm at times the surface may be. Capital and labour make 
conflicting claims, Jaissez-fafve and government-control are daily at 
issue, the Church and the Voluntary system can never be reconciled, 
and the system of education that sharpens the powers and encou- 
rages the false expectations of each of these opponents, aiming 
covertly to obtain superiority by its means, seems to us pregnant with 
future disaster. These conflicts are daily going on. By the natural 
and gradual progress of society they may be brought to a quiet con- 
clusion ; but a system that at once glazes over and strengthens the 
elements of discord, cannot fail, we think, to promote convulsion. 





THE POOR LAW FOR IRELAND. 

Berore the Parliament adjourned for the Easter recess, the Poor 
Relief (Ireland) bill went through the committee in the House of 
Commons, and was reported, Lord John Russell has announced, 
that he hopes to propose the third reading on the first Friday 
after the recess. Such large majorities have throughout given 
their support to this measure, that the final stage will no doubt 
be triumphantly carried in the House of Commons, After the 
elaborate debate on the subject in the House of Lords on Friday 
week, the bill seems likely to be severely contested there; but the 
majority against Lord Monteagle’s motion indicates for the bill a 
complete success in the House of Lords. As the bill will be sent 


up to their lordships, the landlords of Ireland will perhaps have 
less reason to dread it than many of the persons for whose benefit 
it is nominally intended. 


We have already spoken of the bill as calculated to confiscate 
the property ofthe landlords, and permanently pauperise the peo- 
ple. We now the more firmly believe in the correctness of our 
views, since they are nearly identical with tnose of the Archbishop 
of Dublin. No man is better acquainted with this particular sub- 
ject, and with Ireland in general, than Dr Whateley, and vn all 
economical questions there is no higher authority. On Friday 
week his grace thus summed up, at the conclusion of a speech in 
which he had pointed out the effects of the bill in detail, its pro- 
bable consequences :— 

Give a right of out-door relief to every destitute able-bodied man out of em- 
ployment, and every destitute man will throw himself out of employment, and 
thus acquire a legal qualification to relief. (Hear, hear.) The disastrous con- 
sequences of the measure will not stop after all the rental of Ireland has been 
swallowedup. You will have a Jacquerie insurrection, and turbulent risings of 
the Irish people, and with shame and sorrow you will have to retrace your steps, 
at the expense of more misery and cost than you can possibly expect, by the en- 
actment of this desperate measure, to avoid. 

In the course of his speech, the Archbishop continually spoke of 
the bill as tending to confiscate the property of the landlords ; but 
he declared that he would willingly see that, if it were not certain 
that the bill would deteriorate the character of the peasantry. On 
a former occasion we took precisely the same ground, and opposed 
the bill, because it would both confiscate the property of the land- 
owners, and permanently pauperise the people. We should not 
object to the confiscation, if it would benefit the people. If we 
could believe that the law would make the landlords look after 
their estates, and watch over the welfare of the peasantry, we 
should not object to the bill; but this, we believe, is impossible, 
for they are no: in general persons capable of performing such 
duties. From education and habit they will not and cannot be 
extensive employers, and the right to relief given to the peasantry, 
which may amount to confiscation, will reduce them to idleness, 
without inspiring the landlords with energy. We have no love 
for the Irish landlords; we have objected to lending them 
1,500,000/. But neither have we any love of injustice. They 
have oppressed the people; but their power to do that, and the 
laws by which they have done it, are the work of the whole 
empire. On them alone should not fall the cost and trouble of 
repairing, if it be reparable, the enormous evil. All that we can 
do is to provide better for the future; and, we believe, that by a 
wise application of the land, and a wise liberty conferred on the 
people, they might be able to help themselves. Nobody 
else can help them. In fact, their is no other way of providing 
against future mischiefs, but by theirindustry, and we have con- 
demned the law because it seems likely to be fatal to that, while 
there are plain and palpable means by which their industry may 
be at once excited and rewarded. 

The landlords of Ireland seem to have been alarmed at the bill ; 
and, without diminishing its mischievous effects, they have taken 
means to make it still more injurious than as it was at first drawn, 
In its progress through committee, an attempt was made to get rid 
of the clause which provides that the number of ex-officio guardians 
of the poor shall be increased from one-fourth to one-half, but the 
attempt was unsuccessful. The increase was defended on the ground 
that “it was proper when Parliament was about to add to the bur- 
dens on property in Ireland, to increase the representationeof that 
property on the Board of Guardians.” This alteration will enable 
the landowners, as guardians, if they have nerve enough, and are 
supplied with troops and police enough, to keep relief out of the 
workhouse within narrow limits. 

On Monday, Mr Gregory, who has throughout opposed the bill, as 
a landlord, obtained, with the approbation of the Government, the in- 
sertion of this clause :— 

That from and after the first day of November next, no person who shall be 
in the occupation, whether under lease or agreement, or as tenant at will, or from 
year to year, or in any other manner whatsoever, of any land of greater extent 
than the quarter of a statute acre, shall be deemed and taken to be a destitute 
poor person under the provisions of the first recited act and the acts amending 
the same, or of this act; nor shall it be lawful for any board of guardians to 
grant any relief whatever tn or out of the workhouse to any such person until 
they shall be satisfied that he has bona fide and without collusion absolutely 
parted with or surrendered any right or title which he may have had to the occu- 
pation of any land over and above such extent as aforesaid, of one quarter of a 
statute acre. 

llow will these two clauses work? On principle, we admit that 
relief should not be given to those who possess land. But the pos- 
session of land in Ireland is, at least at present, quite compatible with 
extreme destitution. The bulk of the people are occupiers, and the 
failure of the potato crop has reduced them to starvation. To re- 
lieve that numerous class is the pretext for passing the bill; but this 
clause seems intended to render the bill nugatory, or compel the 
peasantry to give up their land. We do not say that the clause is 
intended to diminish the small -holders, and replace the land in the 
possession of the landlords; but passing it on the heels of the potato 
famine will have that effect. At present a great multitude of the 
class of small holders receive relief from the Board of Works. There 
seems little probability of their all finding employment and sub- 
sistence as they are discharged, and as they are not to have relief 
unless they give up their land, the bill, under the terrors of starva- 
tion, will compel the small holders to surrender their permanent 
possessions. Asa measure to relieve the poor, we are inclined to 
think that these two clauses make it very little better than a make. 
believe. It is a measure to enable the landlords, by the terrors of 
famine, to compel the surrender of the land to them. 

If this be a fair statement, the law will only add one more to the 
many enactments which, by deceiving the Irish, have made them 
hostile to alllaw. Far, therefore, from securing the peace of Ire- 
land, it will increase the turbulence. It will effectually prevent 
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rude cultivation by the cottiers, such as hitherto existed, but it will 
also prevent improved cultivation by men of capital and skill. At 
will give the jandlords more nominal power than ever, and require 
a larger military force than ever to enable them to wield it. The 
land may be retained in their possession, but it will lose its value ; 
for they will find no means to cultivate it, while they will be obliged 
to support the impoverished and dispossessed people. We regarded 
this bill at first, und we regaid it still, as a fatal piece of legisla- 
tion. ‘The alterations are not improvements. It strikes, we think, 
at the root of all ex. riion, by making subsistence contingent on desti- 
tution, not on Jabour. It holds out no rewards to industry deprived 
of its natural aliment, and instead of giving encouragement and 
freedom to labour, it gives greater power to the landlords. 








THE SOLEMN FAST. 

Ir is our duty, as sentivels for the public welfare, to denounce 
and expose all acts and principles which we deem hostile to that 
welfare ; and it is in this capacity that we call the attention of 
our readers to a few considerations of common sense on the sub- 
ject of the late appointment of a day of solemn fast and humilia- 
tion—a proceeding which we have neither scruple nor hesitation 
in pronouncing to have been, practically and in reality, a sham 
and a farce—‘“ a mockery, a de-usion, and a snare.” 

We do not fear the taunts of those who arrogate to themselves 
the title of “the religious world.” We cast back upon them the 
charge of irreligion and impiety. We have as deep a sense as 
they, or any men, can have of our dependence on Divine Provi- 
dence, and of the duty of humbling ourselves ef all times before 
that Supreme Power, and relying upon His aid for a happy issue 
out of all our afflicuons. But for an ordinance commanding a 
whole nation to parade their tardy repentance before God—to 
entreat his mercy in a@ mode which could not fail to aggravate the 
affliction—we pray to be relieved from; for such a formal and 
ostentatious display of humiliation as was ordained by the 
Queen in Council, we hold it in as great abhorrence as did the 
prophets and righteous men of old. And if we had been among 
those whose official position called for a sermon from them on 
that wicked Wednesday, our text shou'd have been taken trom 
the sacred Seer, who wrote—“ Thus saith the Lord, Your new 
moons and your appointed feasts my soul hateth; they are a 
trouble to me; I] am weary to bear them. The new moons and 
sabbaths, and calling of assemblies, I cannot away with; it is ini- 
quity, even the solemn meeting. Is it such a fa-t that I have cho- 
sen ?—a day for a man to afflict his soul? Is it to bow down his 
head as a bulrush, and to spread sackcloth and ashes under 
him? Wilt thou call this a fast, and an acceptable day to the 
Lord? Isrotthis the fast that I have chosen, to loose the bands 
of wickedness, to undo the heavy burdens, to let the oppressed 
go free,“and that ye break every yoke? Is it not to deal thy 
bread to the hungry, and that thou bring the poor that are cast 
out to thy house? when thou seest the naked that thou cover 
him, and that thou hide not thyself from thine own flesh !” 

The peculiar calamity which this solemn fast was, according to 
the notions of Mr. Piumptre, the Archbishop of Canterbury, and 
the middle ages, to avert, consisted of two things—scarcity of 
foud, and scarcity of employment. The direct and inevitable ope- 
ration of the fast was ‘o increase both these elements of evil. 

By a most grotesque incongruity, the fast was not observed in 
Ireland. Mr Labouchere informs us, that the pudlic works were 
continued as usual, That is, the calamity fell on Ireland, in con- 
sequence of Irish sins, if in consequence of any sins; but the 
salemn fast and humiliation which was to avert the calamity, was 
observed in England exclusively. Ireland, the sinner and the 
sufferer, was exempted from the observance. 

But throughout England work was suspended. The manufacturer 
who can scarcely obtain work enough to keep his family in comfort, 
had one of his profitable days taken away from him; and the agri- 
cultural labourer who can only earn 8s in six days, was obliged to 
sacrifice 16d out of this miserable pittance, in obedience to the 
fanaticism of Mr Plumptre, and the culpable weakness of Sir George 
Grey. Take the working population (of all classes) of England at 
five millions, and estimate the average earnings of this number, as 
we safely may, at one shilling a day, probably a very low estimate, 
and we have here 250,000/, or the purchase-money of 75,000 quarters 
of wheat wasted—out of deference to a sham. 

But this is not all. Not only were the really indigent and suffer- 
ing poor deprived of a day’s sustenance for their wretched familics, 
but those who were not poor had a day of leisure given them, 
which nearly all spent in feasting, and which too many spent, and 
were sure to spend, in drunkenness and debauchery. ‘Thus, the fast 
deprived of food those who most wanted it, and caused an increased 
and wasteful consumption of it by those who did not. It caused 
half the population to want food, and the other half to waste it. 
Truly we may ask, “Js it such a fast that the Lord hath chosen2?”—a 
fast which was a decree of license to some, a decree of starvation 
to others. 

Some years ago we heard of a ship captain in the Arctic Seas 
(indeed we knew him personally, he was very clever in his _profes- 
sion, but very foolish in his piety), who, when he found the ice floes 
closing in around his vessel with frightful rapidity, and had barely 
time to escape through a yet open channel, instead of calling every 
man on board to unite in the most prompt and vigorous efforts to 
improve the critical inoment, “ improved” it in another way,—-he 
piped all hands to prayers. Instead of endeavouring to save himself 
and those committed to his care, he impiously wasted the precious 
moments in calling upon God to save him. He anticipated the ex- 
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ample of our privy councillors; but had his ship and crew been 
crushed to pieces, as was probable, would not a verdict of “ wilful 
murder” have been given against him in any court of Christendom ? 

We think the ministers have been deeply blameworthy in this 
matter. We regret to be obliged so frequently to speak in condem- 
nation of their course, for, as individuals, there are few among 
them whom we do not most sincerely esteem and regard, but, as a 
body, they have overlooked too much the value of a sound principle and 
really tenable position. In the present case, we do not accuse them 
of fanaticism or hypocrisy, but of that want of stern conscicntious- 
ness and moral courage to stem popular prejudices, which is at once 
their bane and their opprobrium. ‘They will not encounter the 
taunts of Mr Spooner and Mr Plumptre. They are personally anxi- 
ous not to offend the public feeling, but we fear they have no sure, 
or even decently fair, criterion of what public feeling really is. 





RECLAMATION OF WASTE LANDS IN IRELAND. 
We have received the following letter :— 
To the Editor of the Economist. 

Sir,—The sincere respect which [ entertain for yourself and your 
readers, induces me to trouble you with these few lines, for the pur- 
pose of assuring you that I do not dissent (as might be assumed from 
the tenor of yourarticle in your paper of the 13th inst), from either the 
truth or the expediency of the principle you insist upon, viz., “ That 
Government should never interfere with any subject which is a legi- 
timate one for private enterprise.” But I consider that, under the 
existing state of things, the reclamation of waste lands in Ireland, 
however profitable the operation, is not a legitimate subject for pri- 
vate enterprise; while it would be a most useful auxiliary in em- 
ploving the people and bettering their condition. 

Leaving entirely out of consideration the admitted insecurity for 
life and property in many districts of Ireland, and which, alone, 
would be quite sufficient to prevent the application of private capital 
to the reclamation of waste lands; it woud be idle to expect such 
application until the practical working of the new out-door relief 

oor bill shall be ascertained by experience, for, while all admit 
it must prove a heavy burthen on the land, many declare it will 
amount to a total confiscation of property, absorbing the entire rental. 
What capitalist could be reasonably expected to venture on any ope- 
ration when the burthens could not possibly be ascertained ? 

Admitting that, under a better state of things, capital will be here- 
after applied to the reclamation of waste lauds in Ireland, it should 
be remembered that the present difficulty is mos! urgent, and 
requires immediate measures to be taken, let us look at the circum- 
stances fairly :— 

Ist, The Government are about to introduce into Ireland for the first time 
a stiingent poor law. 

2nd, It is admitted by all that such law must be a heavy burthen upon 
lii-h landlords, 

3rd, Ic is clear that the comparative weight of the burthen must be les- 
sencd in proportion to the power possessed by the Irish landlord to employ 
the peopl. 

4th, It is admitted that the reclamation of waste lands would give much 
employment to the people. 

oth, It is too true, that as a class the Irish landlords are far from being 
a wealthy proprietary. : ; 

From these admitted premises I arrive at the conclusion, that it 
is both the interest and the duty of the State to give the Irish land- 
lord every possible assistance, upon security of the land, toemploy the 
people, and that not to do so would be to act in a similar manner to 
the Egyptian of old, who commanded bricks to be made without 
furnishing the necessary materials. But supposing the proposed mea- 
sure to be even more objectionable than 1 believe it to be, yet I 
conceive that asa skilful physician often employs poisonous ingre- 
dients fur the purpose of restoring to health a diseased patient, so cir- 
cumstances may arise when a sagacious statesman ought not to 
hesitate to apply to the body politic remedies at direct variance with 
the admitted rules of political economy. Unfortunately no doubt 
can exist of the disordered condition of the sister kingdom, and I am 
ceriain we are both agreed on one point, viz., that the only question 
should be, Llow can we best assist in restoring her to health ? 

The numerous instances you have quoted, showing the money 
that has been wasted, may be all traced to one source—Government 
jobbiug ; and beyond this you will immediately perceive a wide dis- 
tinction between those cases and the reclamation of waste lands in 
the fact, that in the former the interest of every party was antago- 
nistic to that of Government, while by the adoption of the plan I 
propose the interest of every party is identical with that of the Go- 
vernment. This leads me to anticipate a different result ; and so con- 
fident am I that Government would not lose a shilling either of prin- 
cipal or of interest, that I would cheerfully risk all I possess upon 
its success, if the plan be carried out in its entirety. Iam, Sir, your 
most obedient servant, Rigsy Wason. 

To us it is quite clear that, if the risk be too great under the in- 
troduction of a new poor law, and with the existing insecurity of life 
and property, for the private capitalist to undertake the reclamation 
of waste lands in Ireland, this can be no reason for the Government 
doing so. In the first place, the Government has no right to deal 
with public money in such a way as incurs risks, which would deter 
private speculation. Once admit this principle, and there would be 
no end to the mischief. And in the next place, as to the insecurity 
of life—that would be quite as likely, or perhaps much more so, to 
attach to the individuals employed by the Government, as to those 
employed by private individuals. It is the province and it is the 
first duty of the Government to remove, by any MEANS ard at ANY 
cost, such insecurity of life and property which deters from the 
investment of capital and the prosecution of enterprise. Let the 
Government adhere strictly to rHemr FUNCTIONS and perform them 
adequately, and no lack will be found of private enterprise to perform 
ITs FUNCTIONS perfectly. But we cannot see the benefit which will 
ever result from a government attempting to make up for its omis- 
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sions, or for the want of an adequate performance of its functions, by | 
attempting to perform duties to society, out of its own province, and 
which it never can perform well, but which it always, less or more, 
precludes others from attempting. If the waste lands of Ire- | 
land are ever to be reclaimed, they will only be done profitably | 
by private enterprise; but private enterprise and capital will 
never be wasted upon them as long as they can find more 
profitable objects of employment. And this is a question 
which can best be determined by leaving capital and labour, 
undisturbed by the interference of the Government, in their 
own free course. But, after the recent failures of all attempts on 
the part of the Government to employ labour profitably in Lreland, 
we could only look upon any other scheme of the kind as certain 
to involve serious disappointment. We are very ready to admit, 
with our correspondent, that the introduction of the poor law into 
Ireland is calculated to deter the introduction of new capital to 
improve waste lands; and, what is even more serious, that law will 
be equally calculated to prevent the introduction of new capital to 
improve lands which are at present cultivated. And these effects, 
in fact, form a very important objection to the law itself. They are, 
in fact, one of the numerous means by which that law will tend to 
increase the evils of idleness and poverty, for which it is the object of 
the Government to make a provision ; and thus to perpetuate and in- 
crease, in place of remedying, the present miserable and disgraceful 
state of that unhappy country. 


BRITISH MANUFACTURES 
ZOLLVEREIN. 

(From our Leipzig Correspondent.) 

Mr Fincn said lately, in the Liouse of Commons, they had been 
informed last year, on high authority, that “ Prussia was shaken,” 
aud that the mercantile world might anticipate great advantage from 
the relaxation of its tariff. Ile wished to know, whether there was 
any prospect of the free admission of British manufactures into 
Prussia or the States comprised in the Zollverein ? 

If at that time such expectations were really excited, it was quite 
absurd, for that which for the last year has been called in Eugland 
a free trade system, is nothing of the sort. Though England has, at 
last, with much struggling, suececded in abolishing the duties upon 
corn, that cannot be called free trade, as these dutics were exces- 
sively oppressive. And though cotton wares and woollens, ‘ not 
being goat’s, or of wool mixed with cotton,” nor particularly enu- 
merated or described, nor otherwise charged with duty, nor being 
articles wholly or in part made up, are admitted duty free, that can 
never be called free trade ; for, after so many exceptions, there is 
little or nothing remaining duty free. Surely it cannot be called 
free trade, when all foreign-made goods are charged with 10 and 15 
per cent, nay, even more—vide silkwares! Secondly, it must be 
remembered, that the Zollverein became a manufac.uring country 
much later than England; and thirdly, it should not be overlooked, 
that, in consequence of the expenses upon cotton coming from Liver- 
pool or America to the interior of Germany, a pound costs above 
a penny more to the German manufacturer than to the English. 

If, therefore, before the union, Saxon manufacturers, without colo- 
nies, being surrounded by countries, into which the importation of 
their mannfactures was prohibited—the expenses upon cotton coming 
from Liverpool to them, and the expenses of transporting their ma- 
nufactures to the Channel, being heavier upon them than the Eng- 
lish, they were able to compete with the English in foreign markets, 
the difficulties they had to contend with cannot be imagined by the 
English manufacturer ; and the overcoming of these difficulties should 
inspire him with a sense of their industry and perseverance, It is, 
therefore, quite natural, that while England is charging ten per cent 
duty, and more, upon foreign manufactures, the Zolivereiv should not 
yet think of the “ free admission of British manufactures.” 

Why donot Mr Finch and other members ask such questions con- 
cerning the tariffs of other countries? It is because England is fond 
of finding fault with Germany. First it is done in Parliament ; then 
in the papers; then by the ambassadors, as, for instance, by Lord West- 
moreland, in his well known letter to Baron Bulow ; and lastly, at the 
Congress of the Zollverein, which swarms with English ambassadors, 
consuls, and agents, who invite, at the close of the Congress, the mem- 
bers to dinner, because the question concerning the raising the 
duty upon yarn had been prorogued. What would the English say if 
we were to act so, and if our ambassadors were to find fault with their 
measures in communications to Downing street, for which there is 
as much occasion as with us? They would repel all such foreign in- 
terferences with scorn, and would be right in doing so; but Germany 
has the same right. 

Another object of England is, to prevent as much as possible the 
increase of the Zollverein, although she could not find a more trust- 
worthy ally. Common descent, similar character and opinions, the 
one having no army sufficient for a continental war, the other no 
navy, are the best elements for preventing a collision from ever tak- 
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| ing place. The German entende cordia’e is not so fragile as the French. 


And what a support one would be at sea and the other on the conti- 
nent! But Germany would be the more able to assist England the 
more it became strong and united. And this it can only be with the 
Zollverein. 

sut if England should not stand on this high point, and only wish 
the sale of its manufactures, it is still a wrong measure, to do all it 
van to prevent Hanover from joining the Zollverein, because this can 
only take place with lower import duties ; and the Zollverein would 
grant them, because it desires the union of Hanover. England would 
then have 30 millions new consumers, while it is now striving to pre- 
serve two millions, and preventing others from becoming so. We 
have thus endeavoured to show the only wholesome policy which can 
and should exist between the two countries. 


[It is needless to say that we do not agree with the estimate 
which our correspondent forms of the measure passed last year for 











the free introduction of grain; or altogether with respect to the 
reduction of our duties upon manufactured goods; and, least of all, 
as to the existence of any spirit of hostility or jealousy, which it 
is implied that England feels towards Germany, or by which we are 
actuated in our intercourse with that country, We publish this com- 
munication, however, chiefly to show the feeling, which we know 
to be very common in Germany, with respect to this country, and 
to show, moreover, how such, what we believe to be wholly un- 
founded, notions, are promoted by too active au interference, on our 
part, with the concerns and policy of other countries. ‘The more 
we see of the foreign connexions of this country, the more we are 
persuaded that our true policy is, “to mind our own business, and 
leave others to mind theirs ”—to make our laws with a broad and 
enlightened view to the true and lasting interests of our own coun- 
try, and to interfere with, and attempt as little as possible to control 
or influence the trading regulations of other countries. Let us only 
act wisely and justly to ourselves, and to the general interests of our 
own country, and other countries will soon discover that it is their 
best policy to adopt such a course as is best calculated to promote a 
free intercourse. Such interference and anxiety on our part, asthe 
above communication shows, tend only to excite jealousies and sus- 
picions of our real motives.—Ep. Econ.] 





IRISH POOR LAW. 


Tue following protests have been entered against the vote of Friday 
last in the Ilouse of Lords:— 
Dissentient— 
1. Because, when it is proposed to legislate in opposition to the 
principles which, during the last half century, have been uniformly 
admitted by all writers of eminence, as well as by all Parliamentary 


| authorities, the refusal of inquiry implies a most culpable rashness. 


2. Because the proposed measure is confessedly one of vast im- 
portance to the permanent welfare and safety of a large portion of 
the empire. It is a measure which even its advocates admit to be a 
great and hazardous experiment, and which is regarded by many as 
involving nothing less than a general confiscation; and the adoption 
of such a measure appears to us to call for the most accurate previous 


| examination of all such reports and public documents as may throw 


light on the subject, in order that the legislature may stand clear of 
the charge of a reckless and wanton disregard of the mghts and hap- 
p ness of our fellow-subjects. 

3. Because we feel convinced that the proposed inquiry would 
have elicited easily, in a short time and conclusively, solutions to the 
following three most important questions—solutions which ought to 
be brought fully before the minds of those who shall have to decide 
finally on the proposed alteration of the Lrish poor law:—1. Whether 
it be, or be not, physically impossible (even with the best dispositions 
in all the parties concerned) that it can at all eifect the proposed 
relief; 2. Whether the attempt will, or will not, have the effect of 
ruining both the owners and occupiers of land, and putting an entire 
stop to cultivation; and 3. Whether it will not, by demoralizing the 
mass of the people, and permanently destroying the habits of in- 
dustry and self-dependence, increase to a frightful extent the amount 
of pauperism and crime in Ireland, and ultimately exhaust the re- 
sources and endanger the safety ot the United Kingdom. 

4. Because, when it is. proposed, on a sudden, temporary, unusual, 
and alarming emergency, to introduce, not a merely temporary, but 
a permanent legislative measure, and that, too, a measure which it 
will be peculiarly difficult and dangerous to repeal hereafter, it 
behoves the legislature to examine, with a doubly scrupulous and 
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| anxious care, the grounds on wh'ch such a measure is recommended, 


and the consequences to which it may lead, lest Parliament should 
incur merited reprobation, as having augmented, by such procedure, 
the calamity which it is sought to remedy, and perpetuated and 
rendered incurable, evils which would otherwise have only been 
temporary. 

R. Dusuin. 
MonTEAGLE. 
RADNOR. 
Mount-CasHELL. 


1. Because the danger of permanent legislation, under the pressure 
of a temporary emergency, can only be averted or diminished by the 
most careful reference to past events, and that for such purpose, a 
review of the evidence taken, and the recommendations given under 
circumstances admitting the exercise of a calm, deliberate, and im- 
partial judgment, become of the highest importance in guiding the 
deliberations of the legislature. 

2. Because the dangers of permanent legislation, in a case like the 
present, when a great portion of the British empire is reduced to a 
state of unexampled destitution, are strikingly exemplified by the 
measures so unfortunately passed by Parliament, under circumstances 
strictly analogous, in 1795 and 1800, measures which produced 
calamities difficult to remove, and from the consequences of which 
England is still suffering. 

3. Because an examination of the history of the past becomes the 
more necessary, When the legislature is called on to abandon and 
overrule—1. The opinion of the parliamentary committee which, in 
1804, resolved “ that the adoption of a general system of relief for the 
poor of Ireland would be highly injurious to that country, and would 
not produce any real and permanent advantage even to the poorer 
classes who must be the subjects of such support.” 2. The opinion 
of a subsequent committee, which reported in 1819, “that the estab- 
lishment of a system of poor-law would produce, in a country like 
Ireland, incalculable evils to every class of the community.” 3. The 
opinion of the committee of 1823, which stated that “any system of 
relief, however benevolently intended, leading the peasantry to de- 
pend upon the interposition of others rather than upon their own 
labour, could not but repress all those exertions of industry which 
are essentially necessary to the improvement of the condition of the 
labouring classes.” 4. The experience of English poor-law adminis- 
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tration,as exemplified in the reports of the House of Commons’ Com- 
mittee of 1817, and of the Commission of Inquiry of 1833, and which 
led to the amendment of the poor-law of England in 1834. 5. The 
deliberate judgment of a Royal Commission appointed specially to 
consider the condition of the Irish poor, and which reported in 1836, 
that if any “ considerable portion of the rental of a country were to 
be devoted to the support of unproductive labourers, commerce must 
decay, and the demand for agricultural produce and other commo- 
dities must contract, the number of persons out of employment and in 
need of support must increase, and general ruin be theresult.” 6. The 
recommendations of Mr. Nicholls, on which the King’s Government 
of 1838 introduced, and parliament passed the Irish Poor-law Act, in 
which recommendations it was expressly stated, “ that norelief should 
be given except in the workhouse, and that this limitation should be 
specified in the act, in order to protect the central authority from 
the pressure which is not unlikely to occur on this point.” 7. The 
express declaration of the ministers responsible for the framing and 
introduction of the Irish Poor Law, and which announced “ that the 
administration of out-door relief would lead to a most pernicious 
system, mixing up mendicancy and charity with labour; a system of 
persons partly obtaining support by labour, and partly from the 
public purse, and which would not only produce in Ireland the evils 
which had existed in England, but evils very much greater, till out- 
door relief came to absorb a much greater portion of the produce of 
the land.” 8. The evidence of Mr. Cornwall Lewis, Mr. Twiselton, 
Mr. Gulson, and Mr. Clements, all of whom had recent practical 
experience in the administration of the Poor Law in Ireland, agreeing 
in a conviction of the danger and ruin which must attend the intro- 
duction of out-door relief in that country ; a judgment adopted by 
the select committee of the Lords in the last session, which expressed 
a “decided opinion that the introduction of any system of out-door 
relief would be dangerous to the general interests of the community, 
and more particularly to the interests of the very class for whose 
well-being this relief was intended.” 

4. Because we consider it the more rash and unwise to set aside 
and overrule this unbroken series of parliamentary judgments with- 
out the most careful and deliberate inquiry, as no attempt has been 
made in debate to impugn or to deny their force, or to meet them by 
conflicting authority or evidence, and that by the rejection of the 
motion for a committee, an inference is justly raised that no such 
evidence can be produced, or is producible. 





MonTEAGLE. 
Rapnor. 





Agriculture. 


TENANT-RIGHT.—SYMPTOMS OF COLLISION. 

Ir is impossible to avoid observing, asa sign of the times, the in- 
creased and growing evidences of estrangement diily occurring be- 
tween the class of landlords and the tenant-farmers of England. 
Nor are we surprised at it. On the contrary, we believe that these 
classes of the landed interest must go through a period of collision, 
before the relations of landlord and tenant in England will be placed 
upon a sound foundation. ‘Tenant-farmers must, in fact, emanci- 
pate themselves from the sort of bastard feudalism they have hitherto 
endured, before they can obtain that free scope for skill and enter- 
prise in husbandry, which the best men amongst them so ardently de- 
sire. For some years past a common apprehension of free trade in 
corn has kept the landlords and tenantry apparently united on most 
questions of public policy, but, that bond of union having vanished, 
both classes are resuming the bent natural to their respective posi- 
tions. 

Now, the two practical questions, upon which there is the widest 
diversity between landlords and tenants, are—“ game” and “ ten- 
ures.” Into the game question we do not propose, on this occasion, 
to enter. But the question of tenure has been so strikingly illustrated 
in the demand for and attempt to legislate upon tenant-right, that we 
must again call the attention of the agricultural community to the 
subject. 

We have before indicated the extent to which the tenant-right 
bill, as originally framed by Mr Pusey, would prove useful. That it 
would tend to prevent the running-out a farm towards the end of a 
lease, which at present is the general practice, and that it would 
impose some check upon capricious dispossession of yearly tenants, 
appeared to be the measure of its usefulness. And it is mainly on 
account of its suppesed efficacy to protect yearly tenants, who have 
farmed better than prudent men should have done under tenures so 
precarious, that tenant-rights have been advocated by farmers. They, 
as well as many of the more intelligent landowners, have tacitly con- 
sented to accept tenant-rights established by law, as a substitute for 
leases. 

As such, tenant-right must necessarily fail. The discussion of 
the measure, however, was necessary to convince farmers of that 
truth. The tenant-right bill has undergone the ordeal of a select 
committee of landlords, and, as we expected, has come out considera- 
bly modified. As the bill was originally drawn, every tenant “ under 
any holding commencing either before or after” the proposed act, 
was to be entitled to the benefit of the proposed allowanees ; and 
landlords were prohibited from making contracts with their tenants, 
to clude the proposed law of tenant-right. That the first provision 
was an interference with existing contracts, and the latter was a 
restriction on the free use of property, is not to be denied ; but both 
were indispensable to the measure, if it were to have any real opera- 
tion. By the amended bill, however, this is altered, and tenants 
holding under any terms commencing after the passing of the act are 
alone to receive the benefit of its provisions; while nothing in the 
bill is to “alter or affect the rights of landlords, or outgoing or in- 
coming tenants, under any agreement or custom; or to prevent 
any agreement between any landlord and tenant exempting 
themselves from the operation of the [proposed] act.” Again, 
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by the bill, as amended, no durable or permanent improve- 
ment is to be compensated, unless the tenant “ shall furnish, be- 
forehand, to his landlord, a statement, in writing, of the work to be 
done, and the estimated cost thereof; and, unless the landlord shall 
agree, in writing, to the execution of such work.” These alterations 
have so reduced the potency of the measure, that the most apprehen- 
sive landowner necd not fear the claims of his tenants to be paid for 
improvements. He need only abstain from consenting, in writing, 
to improvements proposed by his tenants, as he has hitherto ab- 
stained from granting leases, and the tenants must improve, if they 
improve at all, as they have hitherto done, at their own peril. But 
the measure, thus cut down, seems still to excite terror and appre- 
hension in the landlord’s mind; for, after a short though sharpish 
debate, Mr Pusey was compelled to postpone the consideration of his 
bill, in committee, until after Easter, and the remarks of several of 
the members, who took part in the discussion, indicate pretty plainly 
the unwillingness of landowners to concede to the tenants that inde- 
pendence they require. 

Mr Newdegate, the quondam “ farmers’ friend,” led the opposition. 
He said— 

He was one of the committee upstairs to which this bill had been referred 
and that owing to some misapprehension which had taken place in com- 
mittee, he feared it might be considered that he assented to the bill. The 
committee met on Friday week, and he understood from the hon. member 
tor Wiltshire, that the committee were to meet again on the Tuesday fol- 
lowing, for the purpose of again considering the measure. He did not think 
the bill should be proceeded with without making Jurther inquiries into the customs 
of the country as between landlord and tenant, He had received communieations 
from Sussex, Middlesex, Warwickshire, Derbyshire, Lincolnshire, and seve- 
ral other counties, from which communications he learned that the customs 
of the country in all those places varied from one another and from the bill. 
He objected to the bill as going beyond what is ordinarily considered the custom of the 
country, »nd also because there were provisions in it which precluded the 
landlord from pleading on affidavit. Although the tenant might plead on 
affidavit for compensation for improvements, the landlord conld not do so 
with respect tothe neglected condition of his estate. With such provisions 
as these the house would excuse him if he begged them not to consider him as 
responsible for the bill, 

The advocates of tenant-right cannot help seeing that nothing but 
necessity will drive such landlords as Mr Newdegate into any fair 
or rational contract with a tenant; that, so long as he is able, he 
will retain his tenants in the condition of bailiffs, farming (without 
salary) with their own capital. He will as soon be driven to grant 
leases as to concede tenant-rights. Mr Pusey vindicated himself 
from the imputation of Mr Newdegate, and was supported by other 
members of the committee. Mr James spoke out more plainly 
than even Mr Newdegate the feeling of the landlords. He said :— 

Itappeared to him that this bill could not bear the light of day. It ape 
peared to have been concocted by some half-dozen of persons. It was » most 
objectionable measure, and might be designated an act for enabling fraudulent 
tenants to rob their landlords with greater facility than at present. 

Tenant-farmers will tell such gentlemen that they seek the measure 
as 4 protection against robbery and confiscation at the hands of 
landlords, and they will point to facts which go far to prove the 
necessity for some such protection. Sir Robert Peel offered a more 
cautious opposition to the bill, though he admitted the principle of 
it. He observed that— 

He had experienced some misgivings upon the introduction of this 
bill, misgivings which had induced him to recommend that the bill 
be referred to a select committee. When he observed, however, the expe- 
dition with which the committee reported, then he must say that his confidence 
in that tribunal was at an end. No doubt there might be advantages ina 
tenant-right. If @ tenant had improved the soil, and was then removed from 
his holding at the caprice of the landlord, then it was undoubtedly right that 
some compensation should be made. He was not inclined for a moment to 
contest the principle. The more capital applied to the soil, the greater it 
would be for the advantage of the community. But he doubted whether the 
house had that information before it which would enable it to legislate upon 
the subject. He had the greatest doubt whether they could successfully 
legislate upon it until they had information upon two points—the one was, 
as to what was the custom in respect to tenant-right in various parts of the 
kingdom ? and the second was, how far it was possible to make those regu- 
lations which existed by acquiescence— how far effect could be given to 
these regulations by law? He particularly objected to the last clause, allowing 
a landlord to make it a condition with the incoming tenant that he (the landlord) 
should be exempt from the operation of the bill, He put it to the lon. gentleman 
whether he could expect to legislate upon such a question, without pre- 
vious inquiry on these two important pointe. 

This is probably decisive of the fate of the bill. Mr Pusey said :— 

As to the clause alloy ing the landlord to evade the provisions of the bill, 
he was not answerable for it. He had originally inserted a cleuse,prohibit- 
ing the landlord from taking any such measures as would render the bill 
nugatory, and it was at the suggestion of honourable members on tlie other 
side of the house that he had consented to omit it. 

The bill was ultimately postponed until the 2lst of April. We 
trust that this failure of a measure, at best but a half one and a 
compromise, will teach farmers that they must look the difficul- 
ties of their position in the face, and enter heartily into that great 
industrial movement which has been commenced by the commer- 
cial classes; for thus only can they break down the barrier of 
prejudices by which landowners obstruct the advance of husbandry, 
and the independence of tenant farmers. 





REARING STOCK, 

Every day furnishes fresh proofs that it is only by the increase of 
live stock that the fertility of the soil can be brought up to what it 
might be, and that the most profitable stock is a breeding stock, 
With a view to promote that object, we shall as occasion serves 
offer practical hints on this important branch of husbandry. The 
following extract from an account of the system of rearing calves, as 
practised in Northumberland and ‘lweedside, is we think likely to 
be useful. 

For the first week the cow is frequently milked to break the udder and 
prevent fever, and a little of the milkis given three or four times a day to 
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the calf, care being taken not to overload its stomach. After the first week 
three quarts of new milk night and morning, is considered sufficient for a 
ealf ; and if the mother prove a good milker, one or two other calves are 
purchased, to consume the extra milk, and to add to the stock. With four 
good cows a farmer may easily rear sixteen calves each year. 

At three weeks old a little hay is given in arack, and asmall manger 
hanging on the outside of the rails is supplied with a little cake and some 
slices of turnips—-which food is increased with the age of theealf. If more 
calves are rearing than the milk will support, a drink is made to eke out the 
allowance of milk: various means are resorted to; one farmer using oatmeal 
gruel, another the water from boiled wheat, some sago; but the food most 
nearly approaching milk, and most congenial to the constitution of the calf, 
isa gruel prepared by boiling bean or pea meal in water, and adding the 
warm gruel to the quantity of milk which can be spared for each calf ; mak- 
ing the whole about four or five quaits per head for a calf of a month old ; 
and no animal should, except in cases of necessity, have any of these messes 
until about that age. As they get stronger, eat more turnips, hay, &c., 
more of the artificial drink may be given, and more of the milk kept for the 
younger part of the stock, When from three to four months old they may be 
weaned, giving, if in winter, a full supply of turnips sliced, and hay, with 
1 lb a day of cake, or an equivalent in bean meal. As soon as the grass is 
forward enough, they may be turned out during the day to harden, and 
after a week left out all night except in rainy weather. In October they 
should be housed at night, and given turnips (without the tops) ina green 
field during the day ; but if housed, very fewturnips should be allowed, and 
in lieu, 2 Ib of cake, which keeps them in excellent store condition, and is 
a great preservative fromthat scourge of yearlings, the black-leg or black- 
quarter, and which is more apt to attack them if fed on turnips with the 
leaves. Many nostrums are recommended to prevent this disease, but the 
best preservative is regular feeding, and giving a share of dry nourishing food, such 
as oilcuke, bean meal, or crushed corn, 
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LETTING OF LAND ON THE NORTHUMBERLAND 
ESTATES. 

TueE mode of letting land upon the Northumberland estates has 
been found extremely objectionable. In case a tenant (and they 
are all tenants at wil!) occupied a highly rented farm that he could 
not make a living upon, and was unable to get any reduction of his 
rent, if he once gave it up, according to the regulations at the 
castle he was not allowed to bid for it on its being re-let, and the 
consequence was, that the incoming tenant frequently entered at a 
rent that the outgoing one would gladly have given to remain, and 
where, probably, he had sunk a large part of his capital upon the 
soil.— Correspondent of Berwick Warder. 


Correspondence. 
THE BANK OF FRANCE & THE RUSSIAN GOVERNMENT. 
To the Editor of the Economist. 

Sir,—The appearance of Russia in the market as a seller of gold, 
as well as corn, is one of those remarkable phenomena that for the 
moment puzzles the best financiers. Its utility is so obvious, whilst 
it is so much at variance with the reported scarcity and high value of 
money at St Petersburg, that it is difficult, on the first blush of it, to 
regard it as a simple transaction of commerce. Viewing it, however, 
in this light only, it is important properly to estimate its bearing. 
It dispenses with so much gold going to Russia for corn. ‘he cur- 
rency of Europe, resting upon the metallic basis, is undisturbed to 
that amount. Does it, however, complete the payments to Russia or 
other countries for corn? It is to be feared not. Russia a/one, upon 
the estimate of the best authorities, will send forward from her 
northern ports, from the present time to the end of August, three-and- 
a-half millions of quarters of rye, rye meal, oats, and wheat; the value 
of these at 30s per quarter being about 5,000,000/ sterling. Her usual 
supplies of flax, hemp, and tallow, moreover, are shipped at consi- 
derably higher prices than last season. High price o:ly is the cause 
of the great shipments of corn in progress. it brings it from dis- 
tant parts of the interior at much cost and consequent distribution of 
wages, involving a demand for money, and necessarily lowering ex- 
change at the shipping ports. The most expeditious and profitable 
mode of payment for this corn is bullion. If goods go at all, they 
will go later, when the Russian appetite has grown for them. The 
nature of the Russian tariff, however, and the accidental character of 
the demand for corn, forbid the expectation of their going at all. 

Thus far for the 2,000,0007 as regards Russia. For Baltic or 
American supplies it pays nothing. Some people imagine that there 
will be an enormous demand for goods from the United States. The 
demand may be increased, but not enough to meet the unprecedented 
supplies required. Nations, like individuals, suddenly getting a 
great price for some article they possess, which their neighbours by 
accident have lost, do not immediately lay out their money in articles 
they are not accustomed to. England and France are deficient in 
their supply of corn. It does not follow that countries from which 
they obtain it should be deficient in their supply of goods. The same 
argument applies to America as to Russia. It will take the readiest 
mode of payment—gold and silver. The demand for goods will 
come later, not in time to save the countries in want parting with 
their accumulated wealth, most readily transferable.-—Your obedient 
servant, A CorresPonvDenT. 

London, March 27, 1847. 














EFFECT OF NEXT HARVEST ON THE RATE OF 
INTEREST, 
To the Editor of the Economist. 

Sir,—On the supposition that next harvest proves to be abundant, 
will there then be any other circumstance, of those at present exist- 
ing, besides railway calls, that will tend to keep up the present ruin- 
ous rate of interest ? 

Can any data be found to show how long this premium will conti- 
nue, and, above all, is there anything that can be suggested to pre- 
vent a perpetuation of this grievance to all persons in trade ? 

The schemes now before Parliament are said to involve a cost of 
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over 120 millions, My remarks are not worth printing. I am anxious 

to show you the uneasiness existing here. Pray lend your able help, 

and oblige ONE oF youR SUBSCRIBERS. 
Liverpool, March 31, 1847. 


[We have inserted this letter, as one out of a great many which 
we have received this week, exhibiting the most feverish anxiety 
as to the future state of the money market, and most of which ex- 
press astrong desire for a continuance of our articles on the cur- 
rency and the present crisis. ‘Those articles have been interrupted 
for some weeks, owing to the writer's ill-health, but we hope they 
will again be renewed next week, when we will treat the queries put 
in the above letter, and will also take an opportunity of replying to 
the observations of a letter published last week, signed, “ A Retired 
Merchant,” in reference to Mr Blacker’s views. We may take this 
opportunity also of acknowledging the receipt of the highly intelligent 
letter of “ J. P. B.” which we also intend fully to notice in the article 
forthcoming. We are perfectly agreed in the views he takes to the 
full extent to which they can be carried, and have never for one 
moment lost sight of the counteracting influences referred to.— 
Ep. Econ. ] 








— Empertal Parliament. 


HOUSE OF LORDS. 


Monday, March 29. 


In1sH Poor ry LIVERPOoL.—The Earl of Desart declared that he was satisfied- 
from information he had received, that the Irish landlords had no hand in 
shipping paupers over to England. 

Lord Brougham said, all he heard confirmed him in the truth of hie first 
statement. 

ARMY ENLISTMENT AND Pensions —Earl] Grey having refused to answer 
certain questions, submitted by the Marquis of Londonderry, respecting the 
limitation of enlistments bill, 

The Marquis of Londonderry felt it his duty to move for copies of all commu- 
nications which had passed between the Government, the Commander-in-Chief, 
and other general officers, on the subject, as well as for a copy of His Majesty 
George IIT.’s warrant of the year 1806. The noble Marquis then made a fruit- 
less appeal to the Duke of Wellington to state his opinion on the matter, and 
concluded by protesting against a measure which, in his opinion, could only im- 
pair the efficiency of the British army. 

Earl Grey said that he would be prepared to discuss the measure when it 
came before their Lordships in due course. 

After some observations from the Earl of Cardigan against the proposed bill, 
the Marquis of Londonderry withdrew the first portion of his motion, and the 
seconG clause was agreed to. 

Their lordships then adjourned. 


Tuesday, March 30. 


RoyYAL ASSENT BY COMMISSION.—The royal assent was given to the Drainage 
of Lands bill! 

IMPRISONMENT FOR Dest.—Lord Brougham contradicted a statement ina 
weekly paper—that his opinion was at all changed upon this subject. He be- 
lieved and hoped the legislature never would retrace its steps in abolishing im- 
prisonment for debt. 

Tag Scorcu PEERAGE.—Lord Colville, in moving, pursuant to a notice, for a 
return of the peers who voted at the election on the 17th inst., for a representa- 
tive peer for Scotland, assured the house tha: he meant to throw no discredit on 
any party, and that he made this motion as much for the protection of the pub- 
lic as to preserve the dignity of the peerage. 

Lord Campbell rejoiced at his having brought the question forward, and hoped 
he would move for a select committee after Easter. 

After a few words from Lord Brougham and Lord Roseberry, the motion was 
agreed to. 

ADJOURNMENT FOR THE EASTER Recess.—Ear! Grey, in moving the adjourn- 
ment, said that he had considered the suggestion which had been made by some 
noble lords to adjourn till Thursday, the 15th of April, instead of—as had been 
originally proposed—till Tuesday the 13th, and finding that no public inconve- 
nience would result from its adoption, while it would be more convenient to 
many noble lords, especially those connected with Ireland, he would move that 
their lordships do now adjourn till Thursday, the 15th. He, at the same time, 
gave notice that, after the recesss, their lordships would meet in the new build- 
ing, her Majesty having been graciously pleased to assign a portion of her palace 
to their lordships’ use. 

The house then adjourned till Thursday, the 15th of April. 





HOUSE OF COMMONS. 





Monday, March 29. 

Irish Pustic Works.—Mr W.S. O’Brien complained of the manner in 
which the labourers had been taken off the public works in Ireland by order of 
the Board of Works. In one \ istrict in the county which he represented, not 
merely had 20 per cent been taken off, but nearly the whole of them. 

Mr Labouchere stated that the Government had satisfied itself that it was ex- 
pedient the number of persons employed on the public works should be dimi- 
nished 20 per cent. The rule which the Government had laid down was, that 
20 per cent should be reduced on the aggregate number of persons employed on 
the public works throughout the whole of Ireland, leaving it to the Board of 
Works to decide what number should be struck off in each particular district. 
He had the satisfaction to say that, considering the immense difficulty of this 
change, it had been carried into effect in the most satisfactory manner, and that 
there had been no disturbances except in one or two places. Indeed, the change 
had been accomplished in such a manner as would not only essentially benetit 
the country, but would also materially promote the cultivation of the soil. 

CATALONIAN INSURREC'ION.—Mr Borthwick called the attention of Lord 
Palmerston to a proclamation of a most savage nature, issued on the 4th of 
March, 1847, by General Breton, in Catalonia, against the Carlists of that pro- 
vince, and asked whether there was any objection to lay npon the table copies or 
extracts of any correspondence which might have taken place between the Go- 
vernments of Great Britain and Spain upon that document, and others of a simi- 
lar character. 

Lord Palmerston observed, that her Majesty's Government had no official 
knowledge of the proclamation to which Mr Borthwick referred, and had, there- 
fore, taken no official measures upon it. Every gentlemen who had heard its 
terms might judge from his own feelings what must be the disapprobation, dis- 
gust, and indignation inspired in every member of her Majesty’s Government by 
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80 barbarous a proclamation. Having stated the satisfaction which he felt at 
hearing the moderate circular issued by Count de Montemolin, he must not con- 
ceal from the house that there were phrases in it, especially relating to arms and 
battle-fields, which he had heard with the deepest regret. Those phrases showed 
that the Count intended to make Spain once more the theatre of civil war. He 
should be sorry if the Count carried that intention into effect; and he hoped that 
if any gentleman in the house had influence over the counsels of that illustrious 
prince, they would exercise it in persuading him to restrain his followers from 
pursuing a course which could not meet with anything like general approbation 
or sanction in this country. 

Sir D. L. Evans said it was too bad to hear the partizans of the fallen pre- 
tender to the throne of Spain pluming themselves on their humanity, after they 
had murdered one morning in cold blood 40 unarmed and defenceless British 
prisoners. After he had left Spain, a hundred of his men had been taken 
prisoners , and sometime afterwards they were one and all butchered by the 
Carlists in cold blood in the most cruel and cowardly manner. It was, there- 
fore, a shameless mockery and insult to talk of Carlist humanity. 

lord J. Manners took upon himself the championship of Carlist humanity. 
The men whom Sir D. L. Evans had taken prisoners were defending their rights, 
their prince, and their native land from an invasion of armed adventurers. | 

Mr Borthwick assured Lord Palmerston that everything which had fallen 
from him that evening would be carefully considered by the Count de Monte- 
molin. 


DEATHS FROM STARVATION IN IRELAND.— Lord G. Bentinck brorght under 
notice the increasing mortality in Ireland, and asked Mr Labouchere whether, 
since he last spoke on the subject, he had made any serious efforts to obtain a 
comparative return of the number of deaths in Ireland during the last and the 
present year? He had been informed, on the authority of a brother of the 
Roman Catholic Archbishop of Tuam, that the deaths were 20 to one more this 
year than they had ever been in any preceding year. 

Mr Labouchere did not deny the great mortality uf the present year, nor had 
he any wish to object to the production of any accurate returns. He had 
written to Ireland on the subject of the returns from Protestant clergymen ; 
and Mr Redington had informed him that such returns much be defective, and 
therefore unsatisfactory. As to the Roman Cotholic clergy, they were not public 
functionaries, and the house had no power to enforce a return from them. He 
would. however, write to Ireland again, and endeavour to discover whether the 
Roman Catholic clergy were in a situation to make returns which could safely 
be relied on. 

After a few words from Lord J, Manners in support of the proposition of 
Lord G. Bentinck, 

Lord J. Russell complained of the great additional labour thrown on the pub- 
lic officers of the government, and also of the great additional charge thrown 
on the treasury, by the collection and printing of the voluminous returns now 
called for every day. 

Mr Bellew corroborated the statement of Mr Labouchere, as to the impos- 
sibility of procuring accurate returns from the Reman Catholic clergymen of 
Ireland. 

Mr D'Israeli censured the seeech of Lord J. Russell. If the return had been 
for the amount of pigs or poultry exported from Ireland, no objection would 
have been urged against its production on the ground either of labour or ex- 
pense. 

Mr S. O’Brien observed that he would put the sincerity of the government to 
the test. Would it object to lay such a return on the table, if the Roman 
Catholic Archbishop of Tuam would undertake to procure it from the clergy of 
his diocese ? 

Lord J. Russell had no objection to place on the table accurate information ; 
but very great objection to encumber the house with that on which he could 
not rely. 

Poor REIFF (IRELAND) BiLL.— On the house going into committee on this 
bill, considerable discussion took place on a clause proposed by Mr P. Scrope, 
enlarging the maximum extent of land, which the guardians of any union are 
empowerd to purchase or hire and occupy with their workhouse, from 12 to 
200 acres, and likewise enacting that any buildings hired or erected by them 
upon or near to such a land, should be considered a part of such workhouse. 
It was supperted by Mr 8. O’Brien, Mr S. Crawford, Sir H. Barron, and some 
other members, and opposed by Mr Shaw, Sir G. Grey, Mr Lawless, and Mr 
Curteis. Subsequently it was withdrawn by Mr P. Scrope, in the hope that the 
amendments to be proposed by the government in another part of the Lill, 
would accomplish the same object. 

Mr Gregory, with the assent of the government, inserted a clause in the bill, 
by which, in the case of any occupier of land rated at less than 5/ a year, wil- 
ling to give up possession of his land, and to emigrate with all the persons de- 
pendent upon him for support, the beard of guardiars of the union in which he 
is residing is to be entitled, on receiving from the colonial secretary a certificate 
that he is a fit person to emigrate, and from his immediate lessor a declaration 
of his readiness to forego any claim which he may have upon him for rent, and 
to provide two-thirds of the sum required for his emigration and that of his 
family, to charge upon the rates of that union any sum in aid of his emigration, 
not exceeding one-half of t!:e sum contributed by his immediate lessor. 

Mr Gregory then proposed another clause, for the purpose of enacting that 
from and after the Ist of November next, no person in occupation of land of 
greater extent than a quarter of a statute acre should be deemed a destitute 
person under the provisions of this act, or should be entitled to relief until he 
had parted with all right and title to such land. 

On this clause considerable discussion took place. 

Mr S. Crawford declared that if he divided alone he would divide against it. 

On a division, the numbers were— 

For the clause... “oe ‘ne ose sen aaa. 
Against it 


Majority eis swe bint sm eee oss 220 

The clause was therefore added to the bill. 

Mr W. S. O’Brien, who had a series of nine clauses forming a new poor bill 
on the notice paper, moved the first of them, which gave the poor law commis- 
sioners power to reconstitute the electoral divisions of the several unions in such 
a manner as that the pauperism of each district should bear tothe property lia- 
ble for ite relief as nearly an uniform proportion throughout each union as Cir- 
cumstances will allow. 

Sir George Grey opposed the clause on the ground that it would be quite im- 
possible so to reconstitute the different electoral divisions. 

The clause, after some discussion, was negatived. 

Mr S. O’Brien, after moving two other clauses, which were also negatived, 
moved another clause, by which he proposed to enact that the poor law commis- 
sioners should revise and reconstitute the unions so that no union should con- 
tain more than 150,000 acres. 

Lord George Bentinck arose to give it his support. He first showed that it 
was a laudable object to bring each pauyer within a reasonable distance of the 
workhouse of his district, and to place the workhouses within a reasonable dis- 

| tance of the guardians who had control over them. He next showed, that go- 
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vernment, by increasing the number of workhouses to 400, would bring each 
pauper and each guardian within three miles and a-half of each workhouse, and 
would thus place the workhouses under efficient control, and save to the country 
a sum of 4,000,000/ and upwards. At present the government had not merely 
expended a large amount of money most lavishly, but had also sacrificed a large 
amount of life most recklessly. He defied the government to give a full and 
explicit return of the mortality which had devastated Ireland in the period dur- 
ing which it had been in power. He attributed that mortality to its free trade 
principles, which it had dared to apply even to human life in Ireland. 

Mr Labouchere merely rose to deny that the government had exhibited either 
indifference or neglect to the distress of Ireland. 

The clause was then negatived without a division, as were the remaining clauses 
of the same list of amendments 

Mr V. Stuart then propose a series of clauses for the purpose of attaching 
tothe poorhouse of any union more than six miles from a public infirmary, 
buildings for the reception of destitute poor persons requiring surgical assist- 
ance, and of providing for them at the expense of the union. These clauses 
were also negatived after a short discussion. 

Lord G. Bentinck then moved a clause to prevent any occupier of rateable pro- 
perty holding under any lease oragreement, made after the passing of this act, 





| from deducting from his rent any amount whatever in respect of any rate 


which might be imposed at any period subsequent to the date of his lease or 
agreement. He should also move another clause, of which the object would 
be to reduce the number of small ratepayers, from whom it was difficult to 
obtain the rates, and by reducing their number, to diminish the inducement to 
let farms in these small subdivisions. 

Sir G. Grey considered that, without a knowledge of the burden which this 
clause would throw upon the land of Ireland, it would be inexpedient to adopt 
it. It would interfere with the working of the bill, and would, in his opinion, 
throw an additional burden of 500,000/ a year on the Irish landlords. 

Mr Shaw and Sir W. Jolliffe supported the clause, but it was opposed by Cap- 
tain Harris, Mr M. J. O'Connell, Mr P. Scrope, and Mr 8. Crawford. Their op- 
position was based on these grounds—that the tenantry did not call for this 
clause—that it would be a dangerous and destructive experiment—that it would 
screen the landlords from all contribution to the rates, and that it was so out- 
rageous in its nature that it could only have been proposed in a house of land- 
lords, and would have been scouted at once in a house of occupying tenants. 

The committee then divided, when the numbers were— 

For the clause eee eee ose eee 76 
Against it ... or sae sue we 79 
Majority against it one int 3 

Lord G. Bentinck then allowed his second clause to be negatived without a 
division. 

Sir G. Grey then introduced a clause, empowering the Poor Law Commis- 
sioners to purchase lands not exceeding three aeres in addition to the twelve 
acres already occupied with the workhouse of any union in Ireland, to be used 
for the site of a fever ward or as a cemetery for the burial of the deceased in- 
mates of the workhouse; and directing the guardians of the different nnions to 
raise or borrow the sum necessary to defray the expense of hiring or purchasing 
such land. The clause was agreed to without discussion. 

After some other clauses of no great importance had been added to the bill, 
the house resumed. The report was received, and ordered to be taken into con- 
sideration on Wednesday next. ‘The third reading was also fixed for the 12th 
of April. 

The house then adjourned. 

Tuesday, March 30. 

HEALTH oFf TowNns.— Lord Morpeth moved for leave to bring in a bill for the 
improvement of the health of towns. After stating the rates of mortality in 
town and country districts, and showing that the former greatly exceeded the 
latter, he attributed the cause of that greater mortality to the crowded lodgings, 
the dirty dweilings, and the want of personal cleanliness of the inhabitants of 
towns, aggravated as those evils were by insufficient sewerage, open ditches, bad 
paving, defective cleansing, and an inadequate supply of water. He proceeded 
to describe the main features of the measure, which was intended to remove 
some of them entirely, and to mitigate those which could not be removed. He 
showed that the business was important and copious enough to justify the con- 
struction of a special board for the purpose, to be framed on the same footing 
as the railway board of last session, and to consist of five members, three of 
whom would be paid for their services, and two not, those two being both mem- 
bers of the government, and one of them being the occupier of the office which 
he then had the honour to fill. This board, which would be entitled the Board 
of Health and Public Works, would be empowered to institute inquiries into 
the sanatory condition of towns and districts. It would also have power to 
appoint inspectors to go into different districts, and to define what would be the 
proper area for any works to be carried on under their superintendence. If there 
should be a necessity for it, the Board of Health would also be authorised to 
confer the necessary powers on the local administration of the different districts. 
The question then arose, what ought those powers and what ought that local 
administration to be? One naturally referred to the duties performed by the 
Commissioners of Sewers under the act of Henry the VIIIth. But as the powers 
exercised by those commissioners did not sufficiently provide for the formation 
of house drains in connection with the main sewers, and did not at all provide 
for an adequate supply of water to the districts over which they exercised their 
authority, and as it was necessary that the various powers of sewerage, drainage, 
cleansing, and paving streets, and supplying water, should be under the same 
superintending direction, he proposed to give all these powers to a body appointed 
on the spot. He had no hesitation in recommending the town council for the 
administration of the powers which he now proposed to confide to them. He 
proposed, also, to annex the bits of suburbs, the offshoots of land in the vicinities 
of large towns, to the wards of those towns, and to increase the number of those 
wards whenever the increase of the population should call for such a provision. 
He should leave such towns as had no councils to apply or not for a charter of 
incorporation ; but in case they preferred to remain unincorporated, he proposed 
that the commissioners should be elected by the ratepayers, and that the crown 
on the recommendation of the Central Board of Health, should nominate a cer- 
tain numb: r of additional commissioners, not exceeding in number one-third of 
those chosen by popular election. He did not propose to extend this bill to 
Scotland and Ireland, for he thought that each of the three countries should be 
dealt with separately; but he did intend to include the city of London 
within its provisions All the provisions, which applied to other incorporated 
districts, ought, in his opinion, to apply to the city of London. The sewcrage 
of Lon:'on was under various commissions, of which some were the subject of 
great blame and others of general commendation. All the existing commis- 
sioners of sewers would be superseded by an order of council. The rate- 
payers would be empowered to choose their representatives for sanatory 
purposes, and the crown would add 'o them other commissioners, not exceeding 
one-third of their whole number. He proposed that the crown, by an order in 
council, should have power to extinguish all local bodies which exercised the 
same powers with those which he now created in each locality. Provisions 
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would also be introduced into the bill for securing payment of the debts in- 
curred and the contracts made by the existing boards, and also for giving com- 
pensation to their existing officers. An inspector would be appointed to in- 
stitute preliminary inquiries into the condition of our towns. When the local 
council was constituted he would visit the town, see what works were wanted, 
and make his report to the central board. This officer would | generally be an 
engineer of some eminence. There would also be a medical inspector to exa- 
mine into the sanatory condition of the towns placed under the controul of the 
central board; but he would not be connected with the towns, as it was 
thought better that he should be independent of all local connexions, 
The local council would also be empowered to appoint a surveyor, who would 
superintend all the contracts made under this act, and an inspector of nuisances, 
who would have authority to remove such as were injurious to the public health. 
A sufficient supply of water was an indispensable condition to all drains, for 
drains without a sufficient supply of water only aggravated the evil which they 
were intended to cure. The supply of water even in this metropolis was scanty 
and not regular. He therefore proposed that in future the town councils should 
supply water to each house in our large towns—that they should construct water- 
works, and that, if necessary, they should compel the sale of existing waterworks, 
securing the existing rate of dividends to the proprietors of those works of which 
they compelled the sale. He also made provision for the borrowing of money 
for the construction of such works, and for the levying of rates, by easy 
instalments, upon the owners and occupiers of property, for the repayment of it. 
He cone uded by admitting that inthe bill which he now brought in upon a 
matter so very large and very complicated many oversights might have been 
committed, but that he should be most happy ifthe results of it should accom- 
plish in some degree the objects which he aimed at; and those objects were to 
diminish those noxious influences which now afflicted our towns and cities, to 
hunt down the prevailing sources of sickness and disease, to letin pure air and 
pure water, to wage war against filth and stench and their attendants, bodily 
debility and pestilence, and thus to lengthen the lives and to add to the happi- 
ness of our fellow countrymen. 

Mr M’Kinnon asked Lord Morpeth what his intentions were respecting the 
removal of cemeteries from large towns and populous districts ? 

Lord Morpeth replied, that this bill did not contain any provision on 
that subject. Intermural interment was now under the consideration of 
the government, and was of sufficient importance to be introduced in a separate 
bill. 

After a few remarks from Colonel Wood, jun., 

The Earl of Lincoln observed that, though he was not so averse as many were 
to the principle of centralisation, he was afraid that Lord Morpeth was endan- 
gering the success of his bill by sanctioning far too minute an interference with 
local affairs by the central board of health. He looked, too, with jealousy at 
the appointment of three new paid commissioners by the Crown, considering the 
tendency of our legislation in that direction. He admired the courage, but de- 
precated the rashness of his lordship in including the city of London in this bill. 
He foretold that his lordship wou'd meet with signal failure if he pressed that 
portion of it. In conclusion he declared his intention of giving the bill his 
best consideration, and of assisting the Government to bring it to a successful 
termination. 

Mr Aglionby thanked Lord Morpeth for bringing this bill forward, but inti- 
mated his opinion that it did not go far enough. 

Mr Greene reminded the house that there were at present 20 bills for the im- 
provement of towns before Parliament. They must all be suspended until this 
bill had undergone consideration. 

Sir W. Clay shared in the doubts of Lord Lincoln as to the policy of includ- 
ing the city of London in this bill. The mere notion of placing the supply of 
water to the metropolis in the hands of a new board would excite the jealousy 
and fear of every water company in London. 

Mr Hume, Mr Brotherton, and Mr P. Howard expressed their gratitude to 
Government for the introduction of this measure, and predicted that every dif_i- 
culty would be overcome if they manfully perevered in it. 

Leave was then given to bring in the bill. 

Army Service Bitu.—Mr Fox Maule moved that this bill be committed. 

Sir H. Douglas resisted the motion, on the ground that it was a mea- 
sure which would not tend to the interest of the soldier. He called 
on the Government to restore the soldier the pension of Is a-day to 
which he was formerly entitled at the end of 21° years’ service, and 
assured it that if it did so, it would confer a much greater benefit on 
the army than it would now do by shortening the term of enlistment. He ex- 
pressed his intention of proposing an amendment to that effect in the committee 
in case the bill ever reached that stage. He should, however, use his best exer- 
tions to arrest its progress, and with that intention he now moved that the bill 
be committed that day six months, 

Major Layard refuted the speech of Sir H. Douglas, and enforced the argu- 
ments in favour of limited enlistment. 

Mr S. Herbert had left a record at the War office, showing that he considered 
unlimited enlistment as objectionable in principle. The evils of it were, how- 
ever, much exaggerated ; for, practically, there was nothing like unlimited en- 
listment in the British army. ‘The great mass of our soldiery served only until 
they were entitled to their pension; and then commenced a serious of frauds 
which never ceased until they obtained their discharge. In the year 1845 we 
had only 2,000 men in the whole of our army who had served more than 21 
years. The great majority of our soldiery left the army after a service of 18 
years, and that was only a year more than the period to which he should wish 
enlistment to be limited. He objected to a short period of enlistment for reasons 
of acivil nature. He doubted the wisdom of having a large proportion of our 
population discharged from the army and acquainted with the use of arms. He 
should have proposed to limit the enlistment to 14 years, for that period would 
give the soldier the whole tour of the service, and, by bringing him within 
seven years of the term which entitled him to a pension, would furnish an addi- 
tional inducement to his re-engagement. Waving statcd these objections to the 
bill, he had no intention to vote fur Sir H, Douglas’s amendment. 

Mr Fox Maule urged this measure on the house on the score of humanity to 
the soldier, and repeated the arguments which he had used in its support on a 
former occasion. 

After a short discussion, in which Colonel Wood, Sir De Lacy Evans, and 
Colonel Reid joined, 

Sir H. Douglas declined to divide on his amendment, and it was accordingly 
negatived. 

The house then resolved itself into committee pro forme. The chairman 
was then ordered to report progress, and obtained leave to sit again to-morrow. 

The other orders were then disposed of, and the house adjourned. 

Wednesday, March 31. 

JeEwisn DisiBicitreEs.—Mr Trelawny begged to ask if it was the intention 
of the government to introduce a bill for the removal of Jewish disabilities. 

Lord J. Russell.—It is not the intention of the government to bring in such 
a bill this session ; but the subject is under the consideration of my right hon. 
friend the Home Secretary, and a bill will be introduced in a future session. 

Poor Revier IRELAND Bitu.—On the motion for bringing up the report on 
the Poor Relief (Ireland) bill, 
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Mr G. A. Hamilton made a statement exculpating Mr Longfield, now a resi- 
dent in the neighbourhood of Mallow, and formerly a member of that house, 
from the charges made against his conduct, as an Irish landlord, ona former 
evening by Sir B. Hall. 

Sir B. Hall held in his hand two letters from rev. gentlemen connected with 
that part of Ireland, telling him that every word he had formerly said on that 
subject was perfectly correct. 

Mr Lefroy hoped that the statement of Mr Hamilton would teach Sir B. Hall 
and other hon. members not to make statements affecting the character of Irish 
landlords without due inquiry. 

Mr Young had received many letters from Ireland complaining of the terms 
in which the order obtained by Sir B. Hall, on the 4th of February last, was 
drawn up, and contended that it ought to be expunged from the order book of 
the house. 

Lord H. Vane thought that the form of this return ought to be modified ; 
and if Mr Young would move, after the recess, that it should not be made, he 
would gladly second the motion. 

Sir G. Grey was quite aware that the discharge of his duties by an Irish pro- 
prietor was not shown by the amount of his subscription, but by his employment 
of the poor on his estate and by his residence upon it. His attention had not 
been turned to this return; but, as the grants from the Treasury were in pro- 
portion to the amount of subscriptions raised in each locality, it was conform- 
able to precedent to call for a return of the suscriptions in each particular 
case. He considered it, however, to be objectionable to give the name of each 
subscriber against each sum subscribed, and promised to ascertain whether the 
return could not be made without that vbjectionable portion of it. 

Mr Young had no objection to make the return if it were modified in the way 
now proposed by Sir G. Grey, but he must protest against its being taken even 
then as representing the amount of private charity in Ireland. 

After a remark from Sir W. Somerville, 

Mr P. Scrope contended that the Irish landlords had neglected their duties, 
and that great distress had been the consequence. 

Mr Stafford O'Brien thought that there was great injustice in the remarks of 
the last speaker, and great manliness and fairness in those of Lord H. Vane on 
the conduct of the Irish landlords. He hoped that Mr Young would not object 
to the production of the return in question, as it was desirable to know the 
amount of these subscriptions. He tendered his thanks to the government for 
the kindness, the patience, the good feeling, and well-wishing for Ireland, with 
which they had carried through this measure, and would endeavour to the ut- 
most of his power to put it into execution in the same spirit. 

Mr Goulburn asked the government for an assurance that the return of the 
amount subscribed by individuals resident in each district should not be pro- 
duced until Mr Young had an opportunity of moving for an alteration in its 
terms. 

Mr Labouchere had no hesitation in giving such an assurance. 

After a few words from Mr Trelawny the report was received. 

Sir G. Grey moved the insertion, in clauses 1 and 2, of words extending the 
provisions of those clauses to poor persons disabled from labour by severe sick- 
ness or accident. 

The bill was ordered to be read a third time on Friday, the 16th April. 

Customs Dutirs bitt.—The Customs Duties bill was then read a third time 
and passed. 

AkMY SERVICE BILL.—On the motion of Mr Fox Maule, the house then went 
into committee on the Army Service bill. 

On the first clause being proposed, Sir H. Douglas moved that the word “ ten ” 
be omitted, and the word “ fourteen” inserted in its stead. This amendment was 
supported by Colonel Lindsay, Colonel P. Wood, and Colonel Sibthorpe; and 
opposed by Mr Ilume, Mr F. Maule, Major Layard, and Mr J. Collett. Ona 
division it was negatived by a majority of 62 over 27 voices. Two other amend- 
ments on the bill were also moved, but negatived without a division. After the 
bill had been gone through, Major Layard proposed to add to the bill a clause, 
enacting, that at the expiration of three years from the paszing of the act, any 
person, who should have served ten years in the infantry and twelve years in the 
cavalry, artillery, or ordnance, should be entitled to its benefit. Mr F. Maule 
opposed the clause on the ground that it was supererogatory ;, for the sovereign 
had the power to determine the service of the men at any time. After this 
statement Major Layard withdrew his clause. The house then resumed ; and 
the report was brought up, and ordered to be taken into consideration after the 
recess. 

The other orders of the day were then disposed of, and the house adjourned till 
Monday the 12th of April. 
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241 Relict works (lreland); return. 

124 Local acts; report of Commissioners of Woods, Forests, &c.; evidence to 
part 25. 





Court and Avistocracy. 


THE QUEEN.—The Queen held a Chapter of the Order of the Garter, yes- 
terday week. The Hon. and Rev. George Neville Grenville took the oath of 
Ovice as Registrar of the Noble Order. The vacant stall in the Royal Chape 
0° St George, at Wind-or, was then filled by the installation of the Duke of 
edford as a Knight of the Order. d 

The Queen held a Drawing Room (the first this se ison) on Saturday after 
noon, at St James’s Palace. 








« 
8s. 
were voted to the chairman, and the court adjourned. 

GENERAL THEATRICAL Fu.pD.—The large room at the London Tavern was 
crowded on Monday evening, on the occasion of the second anniversary dinner 
of this institution. Mr Macreadyin the chair. The chairman, after the preli- 
minary toasts, proposed “ Those two great national theatres, that contained so 
many excellent actors—the two houses of Parliament.” The chairman then 
proposed “ Success to the institution.” Mr Buckstone congratulated the com- 
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The Queen held a Court on Monday afternoon at Buckingham Palace. Senor 


Isturitz, Envoy Extraordinary and Minister Plenipotentiary from the Queen of 


| 

Spain, had an audience of Her Majesty, to present his credentials. Senor Mora, 
Envoy Extraordinary and Minister Plenipotentiary from Mexico, had an audi- 
ence of the Queen, to present his credeiitials. 

Lord John Russell, last Saturday, and Mr Charles Buller, Judge Advocate- 
General, on Wednesday, had an audience of Her Majesty to submit the proceed- 
ings of some courts martial. 

The Queen and Prince Albert left town on Wednesday afternoon for Windsor 

Castle. 

A meeting of several of the cabinet ministers took place on Monday, at the 

residence of the Marquis of Lansdowne. There were present Lord John Russell, 

Sir George Grey, Viscount Palmerston, Earl Grey, the Marquis of Clanricarde, 
the Earl of Clarendon, and the Right Hon. Henry Labouchere. 

A cabinet council was held on Tuesday afternoon, at Lansdowne House. 
The council sat an hour and a half. The meeting took place at Lansdowne 
House, owing to the continued indisposition of the Marquis of Lansdowne. 

A deputation from the general body of dissenting ministers of the three deno- 
minations, and a deputation from a public meeting of lrotestant Dissenters 
and of the friends of Sunday School instruction, held at Finsbury Chapel, Lon- 
don, on March 19,0n the subject of the Minutes of the Committee of Council! on 
Education, had an interview with Lord John Russell on Thursday. 

The Marquis of Lansdowne (Lord President) was better yesterday. His 
lordship received a deputation from the dissenting body at Lansdowne House. 

The Right Hon. the Speaker of the House of Commons gave his last parlia- 
mentary’ banquet this session, on Saturday last, at his residence in Eaton- 
square. 





METROPOLIS. 





MERCHANT SEAMEN’S SocirTY.—A quarterly court of the governors of this 
corporation for the relief and support of sick, maimed, and disabled seamen, and 
the widows and children of such as shall be killed, slain, or drowned in the 
merchant service, was held on Tuesday, at the board room of the society, in 
Birchin-iane, Cornhill. The report stated that the pensioners on the books for 
London and the outports were 1,801 men, 2,746 widows, and 2,740 chi dren 
The receipts for the past year was 23,009/ 18s 10d, and the expenditure 22,152/ 

The usual business of a routine character having been disposed of, thanks 


pany on the assistance they derived from the presence of theirchairman. The 
present donations proved that their temple of benevolence was founded on a 
rock of ages. The English drama was under a cloud, but it would yet rear its 
head above French plays and Italian operas, the only foreign invasion to which 
the English nation wou!d ever submit. 


The General Fund had, in eight years, 
invested nearly 4,000/ 


Its advantages were extended to dancers, pantomimists, 
and even that most valuable officer, the prompter, a man whose voice they had 
all heard, sometimes too often, even he, when he had blown his last whistle, 
might jump on the deck of comparative independence. Mr Dickens, the illus- 
trious novelist, then rose and delivered a very effective speech, which was 
loudly applauded; and he concluded with a brilliant eulogium on Mr Macready, 
whose health he proposed. Mr Macready said he should find great difficulty in 
acknowledging their kindness—his experience in public speaking consisting 
almost altogether in responding to cordial welcomes, but he found that practice 
did not make perfect, and at each effort his difficulties were increased. 
the donations was 100/ from her Majesty. 
3691. 

MORTALITY IN THE METROPOLIS.— Number of deaths from all causes, regis- 
tered in the week ending Saturday March 27, 1847 : — Males, 484; females, 545; 
total, 1,029. Births in the week—Males, 691; females, 685; total, 1,376.— 
Population enumerated in 1841, 1,948,211; average weekly deaths, 1842-46 
(five winters), 1,068. 

THE AMATEUR PERFORMANCE FOR THE IRISH AND ScoTcH.—It is stated that 
the applications for boxes at the St James’s Theatre, for the 27th April, at 
Mitchell’s library, to witness this performance, in which Mrs Butler is to take a 
part, have been so numerous that very few tickets remain unappropriated. 

ARRIVAL OF THE MONSTER TROUPE OF HorRsES, ELEPHANTS, &c.. FOR DRURY 
LANE THEATRE.—On Saturday, at half-past two o’clock, the grand equestrian 
company engaged by Mr Bunn to perform at Drury lane, arrived at the Euston 
square terminus. The twoelephants were obliged to perform the journey from 
Birmingham on foot, owing to there being no railway conveyance sufficiently 
large to contain them, and arrived first. Soon after the elephants were lioused 
the two o’clock train arrived, and the debarkation of the biped and quadruped 
performers commenced. The entire company of male and female artists, musi- 
cians, painters, and auxi iaries, were next landed. Fifty-four horses, ten camels, 
and ten ponies, formed a portion of the cortege, which occupied two hours in un- 
packing. 

THE NAVIGATION LAws. —On Saturday evening, a meeting of masters of ves- 
sels and sailors engaged in the coasting trade was held at th: Admiral Tavern, 
Wapping, for the purpose of taking such steps as might be deemed necessary to 
prevent any alteration in the present navigation laws. 
bodying the sentiments of the meeting, were adopted 

THE PoLyTecunNic InstiruTion.— At this popular and highly instructive 
place of entertainment, Dr Bacchhofner is at present delivering a s¢ ries of lec- 
tures on descriptive astronomy. The clear and lucid manner of the lecturer, 
the beautiful illustrations, and the accompanying music, under the direction of 
Dr Wallis, render these lectures one of the principal attractions of the Polytech- 
nic at this season. 


Among 
The total announced amounted to 


Several resolutions, em- 


NATIONAL ALLIANCE.—The first public meeting of this alliance was held on 
Wednesday evening at the London Tavern, Bishopsgate-street. 
object (to be sought only by “ just, peaceful, le 
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tives, may be equal in importance, and unequivocal; and the recurrence to annual 


parliaments, as the best method f r securing from members the faithful represe: ation 
of their constituents. 








THE GOVERNMENT EDUCATION PLAN.—A public meeting was held on Tues- 
day, at the London tavern, Bishopsgate street, in opposition to the plan of edu- 
cation as set forth in the minutes of council. The persons present were princi- 
pally dissenters. Mr G. W. Alexander beng called to the chair, stated that 
he regarded the government plan as a system calculated to neutralise and 
destroy the equanimity of the liberal schovuls. He had far more faith in the 
voluntary system of education as at present carried out in the support of 
schools, The Rev. Charles Stovel moved the first resolution, which was to 
the effect that, whatever might be the value of the educational measure pro- 
posed by government, the meeting could not consent to accept it when brought 
f rward in a manner so alien to the spirit and principles of the British consti- 
tution. Mr Griffin, in seconding the resolution, admitted that those who dif- 
fered from them in this matter, did so sincerely, and might be the hearty 
friends of education, and he wanted them to grant as much to the dissenters. 
Mr Josepu Sturge moved the second resolution, which was as follows :— 

That even were the manner in which this measure is brought forward unexception- 
able in the judgment of this meeting, the gravest objections exist against this measure 
itself, as tending to enervate the system of voluntary contributions and local educa- 
tional efforts, as opening a channel through which a corrupt political influence may at 
any time be exercised on the masses of society ; and stil) further, and, in the most 
inconsisten: of all ways, mixing up the state with religion, and tending, in numerous 
instances, to a direct violation of the rights of conscience ; and as the commencement 


of a system of government action which is capable of vast and indefinite extension, but 
of which no man can foresee the issue. 
rhe third and last resolution was :— 

That, in the judgment of this meeting, the fact that all schemes for the promotion of 
education by government which have been hitherto propounded have been found to con- 
tain elements in their operation incompatible with the welfare of the community ; is 
adapted to shake the confidence of our legislators in the belief, now so strangely enter- 
tained within the walls of parliament, that education is the business of the govern- 
ment, and that it should induce them to give to this question a new and careful inves- 
tigation. 

With the carrying of this resolution, and a vote of thanks to the chairman, the 
business of the meeting closed —[We give this as a specimen of the antago- 
nistic meetings held all over the country. ] 





PROVINCES. 

Tne REPRESENTATION OF BEDFORDSHIRE.—The election of a member to fill 
the seat in the representation of Bedfordshire, vacant by the death of Mr Astell, 
took place on Monday in the Sessions Hall of Bedford. The Nigh Sheriff, after 
the usual statutary forms had been complied with, shortly explained to the meet- 
ing the object for which they had been called together, and invited any elector, 
who wished to nominate a candidate for the honours of the representation, to 
come forward and do so. Mr R. Longwith Orleber stood up, and after some in- 
troductory remarks offered as atribu'e to the memory of their late lamented 
member, proposed Lord C. Russell as a fit and proper person to represent their 
county in Parliament. Mr C. Barnett seconded the motion ; and thereupon, the 
High Sheriff, in the usual manner, declared Lord C. Russell to be duly elected. 
His Lordship afterwards made an address of considerable length to the assem- 
bled crowd. 

A GREAT REDUCTION IN THE PRICE OF POTATOES has taken place at Ox- 
ford. On Saturday last, the dealers asked in the morning, 16s 6d per sack, but 
before the market was closed. they were glad to sell them for 11s per sack. A 
similar reduction has also taken place at Witney, Abingdon, and several other 
places in the neighbourhood, and it is quite expected that another reduction will 
immediately follow. In the corn markets, wheat was something like 4s per 
quarter cheaper, and the contract for meat for the Oxford workhouse (commene- 
ing on the lst of April) is 4d per lb less than the preceding quarter.—Daily 
News. 

A NosLeE Exampie.—l.ord Harry Vane, M.P., who has recently become the 
proprietor of the great portion of the land in Ashton Keynes, has authorised hia 
tenants to destroy, in what manner they think proper, the rabbits they may 
hereafter find on their respective farms. 














SCOTLAND. 





NorTH MAL ARRANGEMENTS.—The following changes are to take place in 
the arrival and departure of the mails, after the 5th of April. The Aberdeen 
mail will start from Edinburgh at half past ten p.M., and arrive at Aberdeen 
at 22 minutes past twelve mid-day ; and the mail from Aberdeen will start at 
1 hour 15 minutes p-M., and arrive in Edinburgh at 3 hours 45 minutes A.M, 
The day mail (through Fife) continues at at present, till the 6th of July, when 
it is to be withdrawn. 

CALEDONIAN CANAL.—We understand the Caledonian Canal is now open 
from Inverness to Gairlochy, and will, in a few days more, be open from sea to 
sea.— Ross-shire Advertiser. 

RELIEF FOR ScoTLAND.—The sum of 330] has been remitted to Edinburgh 
as the proceeds of a private fancy bazaar held at Stratheden-house, by Lady 
Stratheden and Campbell, with the assistance of her friends, for the relief of the 
Highlanders. 

AGRICULTURAL PReMIUMS.— Mr Lindsay Carnegie, of Kinblethmont, has 
intimated to cottagers residing on his estates in Forfarshire, that he will give 
premiams for the best selections of vegetables grown by them instead of potatoe. 

PATENT Iron Co,cu.— Mr Aitken, of Aberdeen, has taken out a patent for 
the manufacture of iron coaches. His trial omnibus, carrying nineteen persons, 
besides driver and cud, weighs only 11 cwt, and can be drawn by two ordinary 
horses ten miles an hour. 

ANTI-ENTAIL MEETING IN GLASGOW.—This meeting Was convened for the 
purpose of following up the blow struck at the meeting recently held for the 
same purpose at Edinburgh. It was attended and addressed by Sir Hew 
Crawford (an entailed proprietor), Sir David Baird, Sir W. M. Napier, Robert 
Lockhart, Esq, of Castle-hill, and other landed proprietors, and by some of the 
leading and influential merchants of Glasgow. 





IRELAND. 





DUTIES OF PROPERTY.—Viscount Doneraile, in addition to giving an abate- 
ment of 20 per cent on the ycar’s rent, is supplying his numerous Irish tenantry 
with fine seed oats and barley at half cost; and the Earl of Shannon, a landlord 
resident in Cork, has shipped off his hunting stud and hounds for ssle at Tat- 
tersall’s 
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creasing, and there were favourable symptoms of a speedy disappearance of ty- | 
phus fever. ‘The deaths in the workhouse, during the last week, amounted only 
to 26—about one-half the number of the week preceding. 

The Enniskillen Chronicle states that appalling distress prevails in the district 
of Derrygonnelly, county of Fermanagh. 

The relief committee of Kilkenny and Kilmoon, county of Clare, of which Mr 
John O'Brien, M.P., is chairman, have called on the Government for an “ early 


and adequate completion of the works on hand.” 

The Cork Examiner contained comparatively few accounts of destitution. In 
the workhouse of that city, however, the mortality is still very great. The deaths 
during the past week amounted to 175. 

REPEAL AssocraTiIon.— The weekly meeting was held on Monday, and Mr 
John O'Connell was present to represent his father. He spoke at great length 
—with hope as to his father’s health, but despondingly as regards the country. 
He said that— 

Whether his father lived or died, |reland would persevere in the noble cause to which | 
he had given his life. He offered an ov rture of peace to the Young Irelanders. He 
said, whether they thought his father right or wrong on the question of “ the forces,” 
they ought to recognise that he had staked his character upon his opinion; and that, 
at his time, and after his services, he must be sincere. They—the Repeal Association 
would make every concession on minor points. It was aid that he (Mr O’Connell) had 
given great offence by his manner of upholding his opinions. He would make the most 
abject apology if he could thereby win back one honest repealer. Moral force, with 
the single reservation of self-defence, was their doctrine ; and with the views said to be 
entertained by other parties, he saw nothing to prevent a union and reconciliation which 
should give strength to Old Ireland. He said that as to Sir Robert Peel and Lord John 
Russell, ifthe former would say to the Irish people, ‘* Phe Whigs are not feeding you 
—put me in office and you shall not starve,” Peel, in such a case, “had not in 184), 
when he was as a dictator in the country, more willing slaves than the Irish members 
would become.” 

The repeal rent was announced to be 29/ 98 11d. 





STATE OF THE CoRN TRADE.—The last reports from Armagh, Newry, and 
Belfast show a still further tendency to downward rates. At the latter market 
Indian meal was sold at 12/ a ton on Saturday last. The Dublin Corn Note of 
Tuesday, says :-— 

Our corn market to-day appea ed less affected by the panic than on Friday last; 
the business done was trifling, b' t holders generally were not disposed to force sales at 
much lower prices. Indian corn was sold at very irregular and uncertain rates—50s 
and 528 were in some instances accepted, and higher rates were iv other cases refused. 
White wheat, 4s to 498; red dito, 43s to 47s; burley, 25s tu 2983 oats, 18s to 23s; cat- 
meal, 25s to 26s €d; second flour, 26s. 

In Belfast, on Saturday, Indian corn sales were forced at 12/ per ton. 

In Armagh, Indian meal sells at 15/ 10s per ton, and at Portadown it has 
fallen to 15/ per ton. 

The Armagh Guardian says:—‘“* We are glad to learn that the wheat crops | 
throughout this county present a healthy and promising appearance.” 








MISCELLANEOUS. 





Mr O'CONNELL aT Paris.—Mr O'Connell is improving in health «nd spirits. 
Dr Olliffe, who has been in cl: se attendance on him since his arrival in Paris, on 
Saturday called in Dr Chomel,one of the King’s physicians, in consultation, and 
both these gentlemen have declared that there is no organic derangement what- 
ever in the case, and are sanguine as to his ultimate recovery. On Sunday a 
deputation, headed by Count de Montalembert, and composed of several peers 
of France, deputies, and members of the Institute, waited on Mr O'Connell to 
testify to him the deep sense they entertained of the eminent services he had 
conferred on religious liberty, not only in Ireland, but throughout the world. 
The noble count addressed Mr O'Connell in most emphatic language to that 
effect, and was replied to by that gentleman briefly in French, expressive of the 
gratification he experienced at so flattering a reception. Mr O’Connell does not 
intend making any stay in Paris, as he proceeds almost immediately on his way 
to the south of France, and thence to Italy. 

WASTE OF SILvER.—To put the silver edging to muslin, which is always torn 
offand thrown away before converting the material to use, costs the country 
20,0007 a year.—The Builder. 

CoaL IN SouTH AFRICA.—The attention of the Colonial Government has 
been directed to the coal fields in the colony of the Cape of Good Hope. 

THE RoYAL FimiLy.—We have again the gratification to announce the ap- 
proach of an event calculated to increase the domestic happiness of our Sovereign 
and the Prince Consort.—/Post. 

EMIGRATION FROM IRELAND.—A memorial embodying a plan for emigra- 
tion from Ireland, was presented on Wednesday to the Right Hon. Lord John 
Russell. It was accompanied by -the following letter : 

14, Park street, Grosvenor square, London, March 31. 

My Lord,—We have the honour to present to your lordship the enclosed memorial, 
with the list of pames which we have been authorised to append to it. The main propo- 
sition which it embodies, and to which those who have signed it consider themselves 
pledged, are:—1. The necessity of systematic colonisation, on a very large scale, from 
Ireland to Canada, and of the assistance of the state to promote it.—2. The necessity of 
making religious provision for the emigrants.— 3. The advantage of enlisting prfvate 
enterprise, in the form of agency, to carry out the plan.—And 4. A willingness to ac- 
cept an income and property tax, for the purpose of defraying the cost of the emigra- 
tion. We hope to procure numerous adhesions to the principle of the memorial, which 
we will do ourselves the honour of transmitting to your lordship after the Ewster holi- 
days, but we have thought it more respectful to your lordship to send it to you at once 
without waiting for its circulation in lreland.—We have the honour to be, my lord, your 


lordship’s very obedient servants, W. H. Grecory, M.P.; M. J. O’Connevt, M.P.; J 
R. Gop.ey. 4 


EE 
FOREIGN AND COLONIAL. 


FRANCE, 

With a view to ease the financial pressure, and facilitate the progress of 
the public works, it has been decided, under certain conditions, to return, by 
successive instalments, the deposits which the railway companies have made 
with the state. They are to be returned in the proportiou of the sums which 
the companies actually expend ujon the works. 

Notwithstanding a general fall in the price of grain, the price of bread for 
the first fortnight of April will be further increased. ‘Ihe cause of this is easily 
explained, the price being regulated not by the price of grain for the last fort- 
night, but the preceding one. The present fall of grain, if it be sustained, will 
only produce its effect on the price of bread in the second fortnight of April. 
The present price of bread in Paris is 24d per lb. 

A director of the Imperial Bank of St Petersburg had arrived in Paris, for 
the purpose of arranging with the Bank the details of the financial operation 
proposed by the Emperor. 

Prince Polignac, minister of Charles X, rendered celebrated for singing the 
ordonnance which produced the revolution of July, died on Monday night of an 
attack of gout, at St Germain en Laye. 











The frigate Za Bayonnaise, which sailed from Cherbourg on the 15th, will 
take M. Forth-Rouen, envoy of the King of the French to China. The seat of 
the mission will be established at Canton. 

The “agens de change” of Paris engaged inthe recent arrangemerft between 
the Emperor of Russia and the Bank of France, have presented the amount of 
their commission, 45,000 francs, to the Bureau de Bienfasance. 

The Union Monarchique states that the Duchess de Montpensier is to leave 
Paris in May, for Madrid, in order that her accouchement, as heiress presumptive, 
may take place in that city, and her child be a native of Spain. According to 
the Union Monarchique, the Duchess will visit Spain in her character of heiress 
presumptive, rather than as the wife of the Dukede Montpensier, who, says that 
journal, is to content himself with the position of consort, and to appear as a 
Spanish prince. 


SPAIN. 

The debate on the Address in the Cortes was concluded on the 24th, when 
the Address was voted without an amendment. A conversation took place, in 
which MM. Mendizabal and the Minister of Finance took part, on the subject 
of the claims of the foreign creditors of the state. The question of raising 
funds for the benefit of these claimants, by mortgage or otherwise, on the 
church property, which was declared to be the property of the state, was advo- 
cated and oppored. This discussion, however, led to no result 

The ministerial embarrassments still continue. Although the present minis- 
ters command a large majority in both chambers, they acknowledge, both per- 
sonally and through their organs of the press, that they are surrounded with 
difficulties almost insurmountable, and that their stability can only be insured 
by strengthening their ranks with recruits from all shades of their party, and, 
above all, by receiving unequivocal manifestations of the confidence of the 
crown 

El Tiempo says that disturbances broke out at Vigo on the 17th, in conse- 
quence of the exportation of corn to England. On the 18th an English fri- 
gate had entered the port to complain of this interruption to English com- 
merce. Two other English ships of war are expected, and serious conse- 
quences were feared. 


INDIA. 

Despatches from India have arrived, which left Bombay on the 2nd of March. 

They bring the intelligence of the prevalence of tranquility in our Indian pro- 
vinces ; yet there exist strong probabilities of disturbances breaking out in vari- 
ous districts. 

A conspiracy has been discovered in Lahore, which had for its object the 
murder of Tej Singh, who is looked upon as the friend of the British. The 
Queen-mother and her son D uleep were about to proceed upon a pilgrimage, 
but prevented by the interference of the British resident, Colonel Lawrence. 

In Moultan the Moulraj, is levying the most oppressive taxes. From Pesha- 
war the bands of ransomed Indians, which the British government has obtained 
from Dost Mahomed, had crossed the Indus at Attock. Dost Mahomed, re- 
mained there in quiet, while his Wuzeer and son, the notorious Akhbar, was 
restless. He was in December as Candahar. In January he, having returned 
to Cabul, had set out for Jellalabad. All these movements at that season clearly 
show that he is involved in some important schemes. 

The death of the King of Oude took place on the 13th of February; but such 
were the activity and good arrangements of the resident, Colonel Richmond, 
that his eldest son and successor was placed on the throne without any of the 
disturbances usual on such occasions. 

The Goomsoors are still in arms. Measures are, however, in progress for 
bringing them to a sense of their duties, by mild means, if possible. A commis- 
sioner has proceeded thither in order to prevent the further shedding of blood. 
The Nizam’s dominions still present the same picture of confusion, dissatisfac- 
tion, and general misery. A petty rajah at Candahar, about 70 miles from Hin- 
golee, having refused to obey the orders of the new Wuzeer, was seized and car- 
ried prisoner to Hyderabad, while his fort was occupied by the troops from the 
neighbouring stations. 

The winter has been unusually severe in the north of India. Snow to the 
depth of three feet had fallen at Simla, and abundant rains had fertilized the 
plains, and given promise of an abundant barvest in the Jullunder and other 
districts. The Governor-General. who was moving through the north-west pro- 
vinces on a tour of inspection, was expected at Meerut on the 22d of February. 
He has punished several, and rewarded others of the “protected Sikh chiefs” 
for their conduct duriug the late war. The Commander-in-Chief was at Saha- 
rampoor. 

The misery which prevails in the rural districts of the western presidency of 
India is unalleviated. The rise in the price of cotton may be supposed sufficient 
to encourage the ryots to save their crops, but as they see no effort is made by 
the “ Sirdars,” as the government authorities are called, they will make none, 

The trade in opium was rather dull. The celebrated actions brought to com- 
pel payment from the repudiators of their time bargains had been stopped by a 
demurrer in the Supreme Court. Judgmentin the case of the demurrer was ex- 
pected on the 5th of March. It was looked to with great interest, for if the 
British Courts protect the repudiators, there will be no security for any bargains 
with the natives. 

————————————— eee 

Rome.—A few days ago, a young man was arrested at Rome, in a coffee- 
house frequented by foreign artists, for having spoken disrespectfully of the Pope. 
He called himself Count Baldi, a native of Fano, and in his lodgings several 
poignards, air-guns, and other prohibited arms, were found. He at first would 
give no explanations, but at last stated that he had intended to assassinate Pius 
IX on the day on which his holiness should distribute religious banners to the 
different quarters of Rome. He is said to be implicated in the conspiracy re- 
cently discovered at Rome and Ancona.— Galignani. 

DENMARK.—A correspondent writes from Copenhagen to the German journal 
of Frankfort that the King of Denmark entertains the intention of granting to 
his people constitutional institutions. The assemblies of the states will be con- 
voked separately for three days. They will each have seven delegates, making 
in all twenty-eight, who will meet at Copenhagen, and discuss in concert the 
proposed constitution, and come to a mutual understanding upon the interests of 
the kingdom and the duchies. 

HOLLAND.—The Staal Courant (of the 29th) published bulletins of an at 
tack of pa'pitation in the heart from which the king has been suffering. His 
Majesty first felt a sudden oppression in the region of the heart, accompanied 
by violent palpitations ; bleeding was had recourse to, since which operation 
the king has almost entirely recovered. 

GERMANY.—Vienna—The news that the Emperor of Russia had bought 
fifty millions of French stock, was received by extraordinary courier at Vienna 
on the 23d ult. A rise was immediately manifest in railway shares. 

The Austrian government has placed a double duty on the exportation of 
grain by the frontiers of Silesia and Moravia, and in the coast lands by sea. A 





similar edict has been pubiished at Linz, 
In consequence of the continued dearth of provisions, there were riots on 
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the 20th at Funfhaus,a village in the environs of Vienna; the bakers and- 
other shops were forcibly entered; but a detachment of hussars soon ce- 





spersed the mo). No act of personal violence was committed. The govern- 
ment is taking all possible measures for relieving the general distress. It is 


increasing the public works, and urging the formation of railroads with re- 
doubled vigour. Nevertheless, all the hospitals, prisons, and houses of correc- 
tion are full, and it is evident that ali human resources will not suffice to 
remedy an evil so general, Every one is persuaded that, if the next harvest 
is not abundant, the government will be compelled to interdict the exporta- 
tion of corn. At the last market there was a great number of French 
buyers. The government has ordered the issue of 500,000 florins in trea- 
sury bills for the benefit of the town of Bruon, celebrated for its industry, 
and particularly for its woolien manufactories. These bills bear three per cent, 
and may be paid at any time. A similar issue at Prague has been perfectly 
successful. 








MUSIC AND THE DRAMA, 


RoYAL ITALIAN Opera (CovENT GARDEN).—We quote the following 
from the first number of the Prosceniwm, in which aa account of the ar- 
rangements at the New Ita'iau Opera is published :—*“ The opera will be 
Semiramide, with Gzvisi, Tam'nrini, snl A!boni, the new contralto, aot the 
east. After the representation of the opera, a species of “inauguration” 
is to take place; for this Mr Grieve has prepared some of the Suen 
scenery imazinable, and the elfect will be altogether unprecedented. The 
evening’s entertainment will conciude with ZL’Odalisque, a ballet, by M. 
Albert, the music being composcd by Curini. The subject ou which 
it is formed is similar to that of the Sultanna Roxana, Albert plays a 
pacha, and Flenry an odalisqgue, who has immense influence over the said 
pacha. But she is somewhat capricions, (by the bye, why was not the 
title La Capricieuse?) and agnoys her patron in a thousind different ways, 
until, at last, she makes an attack on his chibougue. This he will not fo:- 
give,and he accordingly orders her to be r¢ moved from his presence, At 
this moment, a cargo of young ladies arrives, and amorgst them the pacha ob- 
serves one who excel: all the rest in symmetry and giace, This,of course, 
turns out to be the beloved Oda/isque; whereupon a recouciiiation takes 
place, whici is followed by a general rejoicing, and a pas de femmes,” 

EERE 


BIRTHS. 
On the 19th ult, at Stockholm, the wife of George J. R. Gordon, Esq., younger, of 
Ellon, Secretary to her Majesty’s Legation at the Court of Sweden, of a son. 
On the 30th ult, at Queen’s terrace, Woolwich common, the Hon. Mrs Montague Stop- 
ford, of a daughter. 





MARRIAGES, 
At the British Legation, at the Hague, on the 25:h inst, by the Rev. Henry Macken- 
zie, M.A, of Great Yarmouth, John Peter, jun., Esq.,of Rouen, eldest son of John 


to Sualvadora Mary, second daughterofS r 


Peter, Esq., of Broughty Ferry, ncar Dunde 
e, Scotiand, H.B.M. Consul at Kot- 


James H. Turina, Bart., of Fuveran, Aberdeenshir 
terdam, 

On the 16th of December last, at Probolingo, Island of Java, Neder! 
Theodore Hermens, Esq., to Eliza, fifth daughter of Mr Jolin Coxun, Ba 
city, 

On the 27th ult, at the American Embassy at Paris, by the Rev. Mr Lefevre, Mr 
George S. Appleton, of Philadelphia, to Caroline, eldest daughter of G. O-good, Esc. 
Of Liverpool. 








nds India 
sall street, 





DEATHS. 
On the 20th inst, Philip Whitaker, E:q , of Bratton, near Westbury 


universally respect ed. 
On the 31st ult, at bis house in Grosvenor s'reet, the Lord Saye and Sele, aged 49. 


On the 2%th ult, at his residence, 4 Union ~ neg New Kent road, Hugh Morgan, Esq., 


hop merchant, of the Borough, Southwark, aged 7 
At 8 Cadogan place, in her 80th year, Lady Susan Bathurst, last surviving s-ster of the 


late Earl Bathurst. 

On the 24th inst, at his residence, Fecleston terrace, Pimlico, Robert Fennessy, Esq , 
one of her Majesty’s Corps of Foreigu Service Messengers. 

On the 27th inst, at Ventnor, Isle of Wight, aged 50, Mr Hopper Banks, of 13, York 
place, City road, having been nearly 40 years acilerk in the banking-hcuse of Messrs. 
Prescott, Grote, and Co. 

On the 28th inst, Mr H. L. Burileton, for nearly 25 years foreman of Francis Pontet, 


60 Charing cross. 
At Richmond, on the 30th ult, the Lady Harriet Ashburnham, in the 88:h year of ber 


age. 
"Se the 24th inst, at Petershain, the Duchess Dowager of Montrose. 
On the 16thinst. in France, the Hon. Sir Edward Vava-our, Bart., of Hazlewood, in 
the county of York, in the 60th year of his ave. 
On the 25th inst, in his 39th year, Henry Edmondes, Esq., of the Middle Temple, for 
merly Deputy-Clerk of the Peace for the county of Middiesex. 


Hiterature, 


Turee Yrars’ WANDERINGS IN THE NoRTHERN Provinces or Cnrna; 
including a Visit to the Tea, Silk, and Cotton Countries, with an 
A ccount of the Hortic ulture and Agric ulture | the ( "hine Se Tea 
Plant, ele By Ropert Fortt NE, Botanical ¢ 'ollecto r to the Horti- 
cultural Society of London. With Illustrations. John Murray, 
Albemarle-street. F 
We are in a fair way of obtaining a complete knowledge of China. 
All that is wonderful about it will soon be made as familiar to us as 
Athens or Constantinople. It will all be explored, and the Kweitze, 
or Devil’s Children, as the Chinese call us, will, we hope, have 
frequent opportunities of convincing them of our beneficence, as 
well as of our power, and of reconciling them to Europeans. The 
means are there, and the opportunity is excellent. Power such as 
our people exhibit, relative to the Chinese, appears to them quite 
that of supernatural beings, ard it will be our fault if they regard us 
rather as demons than beneficent deities. Mr. Fortune was no ordi- 
nary traveller. He went to China for the specific purpose of 
collecting specimens of its botany, and studying its vegetable pro- 
ductions. In this pursuit he was obliged to roam over its hills, to 
explore its secret recesses, to visit its gardens, to examine its woods; 
and he could not do all this without mixing much with the people. 
His book tells us of his three years’ wanderings; and besides a con- 
siderable quantity of interesting botanic information, it contains 
long accounts of his personal adventures, and of the manners and 
customs of the people. <A large part of his time was passed in the 
north of China, about Chusan, Shanghae, Ningpo, Foo-chow-foo, 
Soo-chow-foo, Chapoo, Amoy, and various other places. He was 
also at Hong Kong and Canton, and visited Manila. He inspected 


, Wilts, aged 81, 











the agric ulture ot C hina, the growth and manufacture of tea, the 
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cultivation of cot mann a variety of other useful pursuits. He 
encountered and communicated with persons of all descriptions— 
pre ‘sts, m andaring, gardene rs, servants, play-actors, merchants, retired 

entleme n, ¢ aptains of = ks, farmers, sailors, labourers, &c., and 
seems, bi h from his pursuits and his personal acquirements, to have 
had better opportunities Sioa has yet tallen to the lot of any indi- 
vidual to become acquainted with the Chinese. What he witnessed 
is narrated in an unpretending manner, rather homely than other- 
wise. Facts are not buried under masses of words, It Mr. Fortune 
has had a literary assistant, the choice has been a good one; if he 
has got up the book himself, it does credit to his taste and his under- 
standing The illustrations are well chosen and well executed. 
Such a work requires no further comment to recommend it to the 
reader, and it will be best appreciated by some specimens of its 
We shall therefore make from it some rather copious 





contents. 
extracts. 
THE MODE OF DEALING WITH THE PEOPLE. 

I was one day travelling amongst the hills in the interior of the island (Amoy), 
in places where I suppose no Englishman had ever been before. The day was 
fine, and the whole of the agricultural labourers were at work in the fields. 
When they first saw me, they seemed much excited, and from their gestures and 
language I was alinost on ned to think them hostile. From every hill and 
valley they cried * Wyloe-Fokei,” or “ Wyloe-san-pan-Fokei,” that is, “ Be off 
to your boat, frie a ;” but on former occasions I had always found that the best 
plan was to put a bold face on the matter and walk in amongst them, and then 
try to get them scinet humour. In this instance the plan succeeded ad- 
mirably: we were in a few minutes excellent friends; the boys were running 
in all directions gathering plants for my specimen-box, and the old men were 
offering me their bamboo-pipes to smoke. As I got a little nearer to the vil- 
lage, however, their suspicions seemed to return, and they evidently would have 
1 


e, 


n better pleased, had I cither remained where I was, or gone back again. 
Phis procedure did not suit my plans, and although they tried very hard to in- 


duce me to “ wyloe” to my “san-pan,” it was of no use. hey then pointed to 
the heave a which were very black at the time, and told me that it would soon 
be a thunder-storm, but even this did not succeed. As a last resource, when 
they found that I was not to be turned out of my way, some of the little ones 
were sent on before to apprise the villagers of my approach, and when I reached 
the village, every living thing, down even to the dogs and pigs, were out to have 
a peep at the “ Fokei.” I soon put them all, the dogs excepted,* in the best 
possible humour, and at last they seemed in no hurry to get rid of me. One of 
the most respectable amongst them, seemingly the head man of the village, 
brought me some cakes and tea, which he politely offered me. I thanked him 
and began to eat Ihe hundreds who now surrounded me were perfectly de- 
lighted “Tle eats and drinks like ourselves,” said one; “‘ Look,” said two or 
three behind me, who had been examining the back part of my head rather at- 
tentively, “look here, the stranger has no tail;” and then the whole crowd, 
women and children included, had to come round me, to see if it was really a 
fact, that I had no tail. One of them, rather a dandy in his way, with a noble 
tail of his own, plaited with silk, now came forward, and taking off a kind of 
cloth, which the natives here wear as a turban, and a lowing his tail to fall 
gracefully over his shoulders, said to me in the most triumphant manner, 

k at that.” T acknowledged it was very fine, and promised if he would allow 
me to cut it off, I would wear it for his sake. He seemed very much disgusted 
at the idea of such a loss, and the others had a good laugh at him. 











DISEASE AND GRATITUDE. 


Cutancous diseases are less common amongst the natives here than amongst 
those in the south of China, probably owing to the more healthy nature of the 
climate They are, however, dreadfully affected with diseases of the eye, and 
ultimate blindness Phis is, doubtless, caused in a great measure by the opera- 
tions of the native barber, who, whenever he shaves the heads of his customers, 
also tickles their eyes and probes their ears, and the result is, that they become 
both blind and deaf. The lashes of the eye, probably also from this cause, 
frequently grow inwards, and the hairs rubbing on the eyeball soon causes in- 
flammation. Many of the poor natives were cured by my friend, Dr. Maxwell, 
who, in the kindest and most philanthropic manner, set apart a portion of 
every day for the purpose. They flocked to him from all parts of the island, 
submitting cheerfully and without a murmur to operations of a most painful 
nature. Many most remarkable curcs resulted from his skill, and his fame 
spread not only all over the island, but also to the main land—to Chinhae and 
Ning-po, from whence numbers came and begged to be admitted on his lists of 
patients. One day, when I was out with the doctor on a botanising expedition, 
as we were passing a small cottage at the foot of the hills, a man and his wife 
rushed out, and begged us to enter their humble dwelling. We did so, chairs 
were set for us, tea was brought, and the worthy pair thanked the doctor in the 
most feeling and grateful manner for his former kindness to them. The man 
had been nearly blind, and unable to work for his family, when, hearing of the 
wonderful English doctor, he came over to Chusan, and soon received his sight, 


It is curious to find in China a similar taste for artificial gardening 
to that which still prevails in Holland, and formerly prevailed in all 
Europe. 

THE GARDENS OF THE MANDARINS. 

The gardens of the mandarins in the city of Ning-po are very pretty and 
unique ; they contain a choice selection of the ornamental trees and shrubs of 
China, and generally a considerable number of dwarf trees. Many of the latter 
are really curious, and afford another example of the patience and ingenuity of 
this people. Some of the specimens are only a few inches high, and yet seem 
hoary with age. Not only are they trained to represent old trees in miniature, 
but some are made to resemble the fashionable pagodas of the country, and others 
different kinds of animals, amongst which the deer seems to be the favourite. 
Junipers are generally chosen for the latter purpose, as they can be more readily 
bent into the desired form ; the eyes and tongue are added afterwards, and the 
representation altogether is really good One of the mandarins of Ning-po, 
anxious, I suppose, to confer some mark of especial favour upon me, presented 
me with one of these animals,—plants, I should say ; but as it was of no real 
use to me, and as my collections of other things were large, I was obliged to de- 
cline his present, which he evidently considered of great value, and no doubt 
wondered at my want of taste. 


CATCHING FISH, 


There is another mode of catching fish, which I have frequently seen in the 
northern provinces, even more curious than that which I have just noticed. 
Every one acquainted with Chinese history knows that fish abound in all the 
rivers and lakes of the north; indeed, every little pond swarms with them. I was 
greatly surprised when I first saw the fish-catcher following his profession in these 


* The Chinese house-dog has a great antipathy to foreigners, and will scarcely 
make friends with them. 
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places. Heis literally ainphibious. He is to be seen perfectly naked, half walking, 
half swimming; now he arms and hands above his head, and, bringing 
them down, strikes a sharp blow upon the water, making a loud and 
noise. His feet are not idle: they warn him that a flsh is at hand, and they are 
now feeling for him amongst the mud at the bottom of the pond. The next 
moment the fisherman has disappeared : he is now under water, and he remains 
so long that you think something has happened to him. There is, however, no 
cause of fear; a few seconds more, and he appears, rubbing his face and eyes with 
one hand, and in the other triumphantly holding up the poor little fish which he has 
just captured. It is immediately placed safely in his basket, and the work goes 
on as before. The surface of the water is struck and splashed, as I have just 
described, in order to frighten the fish which are swimming amongst the feet of 
the Chinamen. Being frightened, they dive immediately to the bottom amongst 
the mud, where they are felt by the feet, and are soon taken by these expert 
divers. 

There is also a very good account of the mode of catching fish, by 
training and employing cormorants. We prefer quoting, however, 
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THE RURAL POPULATION. 


The farms are small, each consisting of from one to four or five acres ; indeed, 
every cottager has his own little tea garden, the produce of which supplies the 
wants of his family, and the surplus brings him in a few dollars, which are 
spent on the other necessaries of life. The same system is practised in every- 
thing relating to Chinese agriculture. The cotton, silk, and rice farms, 
generally all small, and managed upon the same plan. There are few sights 
more pleasing than a Chinese family in the interior engaged in gathering the 
tea-leaves, or, indeed, in any of their other agricultural pursuits. There is the 
old man, it may be the grandfather, or even the great-grandfather, patriarch 
like, directing his descendants, many of whom are in their youth and prime, 
while others are in their childhood, in the labours of the field. He stands in the 
midst of them, bowed down with age. But, to the honour of the Chinese as a 
nation, he is always looked up to by all with pride and affection, and his old 
age and grey hairs are honoured, revered, and loved. When, after the labours 
of the day are over, they return to their humble and happy homes, their fare 
consists chiefly of rice, fish, and vegetables, which they enjoy with great zest, 
and are happy and contented. I really believe that there is no country in the 
world where the agricultural population are better off than they are in the north 
of China. Labour with them is pleasure, for its fruits are eaten by themselves, 
and the rod of the oppressor is unfelt and unknown. 


The author describes a great portion of the South of China, as 
both sterile and unc ultivated. 

The account which the author gives of the burials of the Chinese, 
and of their corpses being scattered, as it we re, about the country, 
after some of them have been kept a long time, is extremely in- 
teresting, but it is too long to quote at length; we content ourse lves, 
therefore, with these passages:— 


BURIAL OF THE DEAD. 


In the south, the natives form no regular cemeteries or churechyards, as we do 
in Europe, but the tombs of the dead are scatt<red all over the sides of the hills, 
the most pleasant situations being generally selected. The more wealthy indi- 
viduals often convey their dead a considerable distance, and employ a kind of 
fortune-teller, whose duty it is to find out the most appropriate resting-place. 
This man goes with the corpse to the place appointed, and of course pretends to 
be very wise in the selection of the spot, as well as in the choice of the soil with 
which the ashes of the dead are to mingle in after years ; and upon trial, should 
the particular earth appear unsuitable, he immediately orders the procession off 
to some other place in the neighbourhood, where he expects to be more success- 
ful. I believe many of the Chinese have this important point settled before 
they die; for one day when one of our principal merchants went to call on old 
Howqua, the late Hong merchant at Canton, a tray was brought into the room 
with several kinds of earth upon it, which the old man examined with great 
care, and then fixed on the one in which he wished to be buried. * * * * 

In my travels in the south of China, I often came upon graves in the most 
retired places amongst the hills; they were all more or less of the same form, 
—namely, a half circle cut out of the hill side, having the body interred behind 
it. Sometimes, indeed generally, there were several of these half-circles, with a 
succession of terraces in front of the grave; and in the burying-places of the 
more wealtliy, the semi-circles were built of brick or stone, and on a more exten- 
sive scale. In the centre of the semi-circle, and of course near the body, the 
grave-stone is placed with its inscription. M. Callery, an excellent Chinese 
scholar, informed me that these inscriptions are always of the most simple kind, 
merely stating the name of the deceased, that he died in such a dynasty, in such 
ayear. This is the plain and unflattering tale which the Chinese tombstone 
tells. In some instances—I cannot tell if in all—after the body has decayed, 
the bones are dug up, and carefully put into earthenware vessels, which are 
then placed on the hill side above ground. These, as well as the graves, are 
visited at stated times by the relatives. They go first to the grave of the 
patriarch, or father of the tribe, and then to those of the other members of the 
family in rotation, where they perform their devotions, and offer incense, They 
afterwards dine together when the ceremonies are over. 

I was once or twice in the wild mountain districts in the interior, at the time 
when the natives visited the tombs. Even the most retired parts had their 
visitors, and it was both pleasing and affecting to see the little groups assembled 
round the graves, paying the tribute of affection to those whose memory they 
revered oan loved. The widow was seen kneeling by the grave of her lost 
husband; children, often very young, shedding tears of sorrow for a father or 
mother; and, sometimes, an old man, whose hair was white with age, was there, 
mourning the loss of those whom he had looked to as the support of his declining 
years. All were cutting the long grass and weeds which were growing round 
the tombs, and planting their favourite flowers to bloom, and to decorate them 


Ignorance may mistake the proper object of worship, but nobody 
can question the real picty exhibited in the following passage:— 


REAL PIETY. 

The Chinese sailor never goes to sea without first presenting an offering to 
the gods to propitiate them, in order that the voyage may be a speedy and 
successful one. Accordingly, on this day, the cabin of our junk was set in order, 
and the tables covered with dishes of pork, mutton, fruits, and vegetables. 
Candles and incense were burned upon the tables for a short time, and the 
whole business had something solemn and imposing about it. The cook, who 
seemed to be the high priest, conducted all the ceremonies. On other days, as 
well as this, it was part of his duty to light the candles in the little temple 
where the gods were kept, as well as to burn incense and prostrate himself 
before them. * * * 7 

The periodical offerings to the gods are very striking exhibitions to the 
stranger who looks upon them for the first time. When staying at Shanghae, 
in November, 1844, 1 witnessed a most curious spectacle in the house where I 
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Early in the morning the 
was placed in the 


was residing. It was a family offering to the gods. 
principal hall in the house was set in order, a large table 
centre, and shortly afterwards covered with small dishes fille d with the various 
articles commonly used as food by the Chinese. All these were of the very 
best description which could be procured. After a certain time had elapsed a 
number of candles were lighted, and columns of and fragrant odours 
began to rise from the incense which was burning on the table. All the 
inmates of the house and their friends were clad in their best attire, and in turn 
came to Ko-tou, or bow lowly and repeatedly in front of the table and the altar. 
rhe scene, although it was an idolatrous one, seemed to me to have something 
very impressive about it, and whilst I pitied the delusion of our host and his 
friends, 1 could not but admire their devotion. In a short time after this cere- 
mony was completed, a large quantity of tinsel paper, made up in the form and 
shape of the ingots of Sycee silver common in China, was heaped on the floor 
in front of the tables, the burning incense was then taken from the table and 
placed in the midst of it, and the whole consumed together. By and by, when 
the gods were supposed to have finished their repast, all the articles of food 
were removed from the tables, cut up, and consumed by people connected with 
the family. 

There are several books about China, that are more learned ana 
more startling than Mr. Fortune’s, and more full of wonders. We 
have met with none so rational, or more instructive. 
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Navigation Laws, suggesting their immediate 
By C. HW. Greennow. Efiing- 


OBSERVATIONS ON THE 
repeal and unqualified free trade. 
ham Wilson, Royal Exchange. 


Mr. Greenuow is a good free-trader, and an unflinching advocate for 
the repeal of the navigation laws, as the necessary complement of 
the repeal of the corn laws. He says well, that this is the “ age of 
intelligence?’ and in such an age, everything irrational in k gislation 
must be given up. Passion and vice undoubtedly will continue to 
deform private life; but legislation and government have nothing to 
do with passion: they are based on reason—they appeal to intelli- 
gence—they exist only by its sanction and support, and must fall, 
when they, or part of them, are no longer approved of by intelligence. 
Mere self-interest, rather than intelligence, now supports the naviga- 
tion laws; and we may therefore anticipate that they will speedily 
be put an end to. Mr. Greenhow has done his part to bring about 
this consummation. 


ON THE QuEstions—Should the Principles of Political 
Economy he disreg trrded at the present crisis ? and uf not, how can 
they be applied towards the discovery of Measures of Relief? De- 
livered in the Theatre of Trinity College, Dublin, in Hilary Term, 


Turee Lectures 


1847. By W. Nettson H ANCOCK, LL.B. M.R.LA., Professor of 
Political Economy in the University of Dublin. Hodges and 


Smith. 

Tue title of this pamphlet is a pretty full description of its contents. 
Mr. Hancock deserves great praise for endeavouring to stem the 
torrent of abuse which has flowed against political economy tor some 
time past, from the sudden melting of much hoarded and ignorant 
sentimentalism; and for not shrinking from the duty of showing, in 
opposition to popular clamour, that wisdom is alws 1ys applicable, and 
science always true. The following passage will serve as a specimen 
of the author’s views and mode of treating his subject:— 


Let us now trace the manner in which the cost of inland carriage is affected 
by a scarcity, taking the different elements of the cost of carriage as before—viz. 
the amount of labour, the amount of abstinence,* the value of the labour, the 
value of the abstinence, and the rent paid for the assistance of the monopolized 
agents used. 

In the first place, the amount of labour is increased. More boatmen must be 
sent with the boats on canals; more carters must be sent with the carts; more 
watchmen must be employed at the stores; besides the carpenters employed in 
putting up bars and strong doors, and otherwise preparing defences for the 
stores ; all for the purpose of protection against the popular violence, caused by 
the unfortunate prejudice against persons in the provision trade. Then the 
value of this labour is increased ; first, on account of the public odium ; secondly, 
on account of the risk of personal violence. When boats, carts, or stores are 
attacked, those employed either lose their situations if they do not protect their 
masters’ property, or are beaten if they do. The rent of warehouses and the 
hire of canal boats is increased as in the foreign trade. The amount of absti- 
nence necessary to be employed is likewise much increased by the increase of the 
rent, of the value of the labour, and of the price of grain, asin the case of foreign 
trade; and also by the increased amount of wages to be paid, arising from the 
increased amount of labour. The ralue of the abstinence is also inereased on 
account of the popular odium against persons in the trade, the personal risk 
they run, and the risk of having their stores and houses destroyed, and property 
plundered, besides the increased fluctuation of price. The increase of all these 
elements produces a great increase in the cost of carriage ; so that the price in 
inland towns can rise much above the price in the seaports. 

rhis accurate analysis of the causes affecting the cost of carriage places in the 
strongest point of view, the folly of those misguided people who attempt to lower 
the price of provisions by shooting horses, by stopping the trade, by attacking 
the stores or persons of those engaged in the trade of carrying provisions; and 
alio the folly of those who, from motives of charity, sell grain at a lower price 
than the market price, with the avowed object of reducing the profits of the re- 
gular dealers ; since every such sale increases the odium against the dealers, and 
so ultimately raises the price of provisions in the very market where it is at- 
tempted. It shows, too, the folly of all attacks on such dealers by well-meaning 
persons, who, however, are ignorant of the principles by which trade is regu- 
lated. 

We may observe from this analysis, what is the best way by which govern- 
ment can diminish the cost of carriage, and so prevent any extraordinary dis- 
parity in the price of grain in different places. It is by discharging that duty, 
which is the most important, and which falls within the peculiar province of 
government, namely, the affording protection against outrage, intimidation, and 
crime. Every escort which the government gives to flour-carts and canal-boats, 
every guard of police or military that is given to provision stores, every mob 
that is dispersed, every outrage that is put down, tends to diminish the risk of 
those engaged in the trade, and so to diminish the cost of carriage, and conse- 
quently prevent the great rise in price in the inland towns. 


*** By the word adstinence, we wish to express that agent, distinct from labour and 
the agency of nature, the concurrence cf which is necessary to the existence of 
capital, and which stan(s in the same relation to profit that labour does to wages.”’ 
—Senior’s Treatise on Political Economy in the Encyclopedia Metropolitana, p. 153. 
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A Review or THe Law RELATING TO MARRIAGES WITHIN PROHIBITED 
DEGREES OF AFFINITY, AND OF THE CURIOUS SOCIAL CONSIDERATIONS 
BY WHICH THE LAW IS SUPPOSED TO BE JusTIFIED. By T. Camp- 
BELL Forster, Esq., Barrister-at-law. Benning and Co, 


Mr. Forsrer’s well-earned reputation as the Times’ commissioner in 
Wales and in Ireland recommended him, we believe, to be engaged, 
by parties interested in the question, in getting up a case against the 
marriage law, so far as it prohibits the marriage of a widower with 
his deceased wife’s sister. The present pamphlet is accordingly to be 
viewed as the work of an advocate, but in that sense is complete. 
It exhausts the subject. We do not propose, however, to enter at all 
into the merits of the question, further than to say, that upon the 
face of it there are deeply imprinted those rude. corrugations of 
benevolent care for the public morality which we find in every part 
of society, and which, generally failing to produce the good intended, 
certainly disfigure society. Mr. Forster, in our opinion, over- 
estimates the quantity of evil springing from the prohibiting law, 
which effects only a few persons, when he contrasts it with com- 
mercial restrictions, slighting the latter, which affect not only the 
bulk of the people here, but many classes in other countries. Our 
municipal sanulidlons as to marriage can only influence ourselves; 
restrictions on foreign trade are restrictions on industry in two or 
more countries. To those who wish to understand the question of 
prohibited marriages, Mr. Forster’s book will be an admirable guide. 
Ve should also imagine it will have considerable influence on the 
public mind, on the press, and the legislature. 





A Famitran EXpiLanation oF THE Art or Assaytna GOLD AND 
Sitver; and its bearinys upon the interests of the Public, demon- 
strated; with considerations on the importance of the Pix Jury; a 
review of the Past and Present State of the Goldsmiths’ Trade; 
anda Table, showing the mixture and sterling value per ounce, of 
every quality of Gold that can be Alloyed. By James H. Ww A- 
THERSTON, Goldsmith. Smith, Elder, and Co., Cornhill. 1847. 


Bestpks a great number of practical directions in the art of assaying, 
intended to instruct gold and silversmiths, the work contains the 
following information, which will perhaps be new to many of our 
readers. 

THE PIX JURY. 


To the government of the day is, of course, entrusted the duty of mixing the 
metals, and their subsequent transfer into coin, (the precise weight and fineness 
having been previously determined by acts of parliament.) the whole being done 
under the superintendence of the master of the mint, who is held responsible for 
its correct performance. But lest through mistake, or design on the part of any 
of the officers concerned, any errors should creep in, by which the coin of the 
realm should be depreciated, or suffer loss, the legislature has wisely enacted, that 
at certain specified times a jury of twelve indifferent practical goldsmiths, well 
skilled in the art and mystery of assaying, shall be empannelled (under the 
superintendence of the Goldsmiths’ Company) to sit in judgment upon the coin 
of the realm, and by weighing and assaying it themselves, act as an infallible 
check upon the paid officers of the Crown. This jury is called the “pix jury” 
owing to the duties it has to perform, and which are briefly these :—Whenever a 
batch of gold or silver coin is made at the mint, the legislature has enacted that 
a certain proportion shall be selected or picked out at random, and be carefully 
preserved as asample of the weight and fineness of the whole. 

These coins, so picked out, (the number of which varies according to the 
number that has been coined, but always bearing an exact proportion to the 
same,)* are carefully wrapt up in paper parcels, sealed with the seal of the 
wardens, master, and comptrollers of the mint, and endorsed, as being a given 
number of coins, indifferently selected from a certain quantity that was coined 
on a certain day, and deposited in a box, called the “ Pix Box,”* under the lock 
and key of the above-named sworn officers of the crown. 

The duty, then, of the jury, is to weigh and assay these coins, and it is plain 
that if they prove to be correct in weight and fineness so must the mass have 
been from whence they were taken, no matter whether the aggregate amount 
were one of hundreds, of thousands, or of millions. 

The whole proceeding is conducted with great solemnity; the opening of the 
box, unsealing of the parcels, and examining the coins, taking place in the pre- 
sence of the Privy Council, presided over by the Lord Chancellor, who delivers a 
charge to the jury, pointing out to them the importance of the duty they are 
about to undertake, and calling upon them as men well-skilled in the art and 
mystery of assaying, and under the obligation of an oath, to exercise this their 
art on the present occasion, to the best of their ability, for the benefit of the 
Queen’s Majesty, and the weal of the nation. 

Gold and silver, in their pure or fine state, are so soft that they 
cannot be w rought into useful articles; and to make such, they are 
invariably alloyed, silver with copper, and gold with a portion of 
silver and copper. This is a source of many frauds, j jewe llers pro- 
fessing to sell articles of fine gold, which very often contain a sixth 
or a fourth more than the customary alloy of base metal. The fol- 
lowing may guard the public against a 


NEW SPECIES OF FRAUD. 


It has recently been found that gold of the quality of twelve carats, or less, if 
alloyed with zinc, instead of the proper quantity of silver, presents a colour very 
nearly equal to that ofa metal at least two and a half or three carats higher ; or of 
eight shillings or ten shillings an ounce more value; and the consequence has been 
that a large quantity of jewellery has been made of gold alloyed in this manner, 
and the same has been purchased by some shopkeepers, very much to their own 
loss, as well as to that of the public; inasmuch, as a galvanic action is produced, 
after a time, upon gold so alloyed, by means of which the metal is split into 
separate pieces, and the article rendered perfectly useless. Gold chains, pencil- 
cases, thimbles, and lockets, are the articles of which the public and the shop- 
keepers will do well to take heed, as those have, among some other things, been 
lately so constructed. 


Our readers will see that the book is useful, and the author recom- 
mends it, by professing that all the profits of the sale are to go to 
the Goldsmiths’ Benevolent Institution. 


a weight of fifteen pounds Troy 
a weight of sixty 


* Of gold, one coin out of every journey, 
#700 17s. 6d. sterling.) Of silver, one coin out of every journey, 
pounds Troy = £198 sterling. 


* Pixus, Latin for a little chest. 
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THe Nationa’. CYcLOP2DIA OF UskFUL KNOWLEDGE. 
Ludgate street. 

Vestices of the NarurAL History of CREATION. 
John Churchill, Princes str: et, Soho. 

Brack Book of ENGLAND. Part Lil. C. Mitchell, Red Lion court. 

Omoo; or Adventures in the South Seas. Part land Il, Pp. 322. 
Albemarle street, . 

SPEED oN Rattways considered in a Commercial Point of View. 
NEv. Pp. 22. W. Stephenson, 12 and 13 Parliament street. 

Comic History oF ENGLAND. No. X. Punch Office, 85 Fieet street. 

Tue Farmer’s FRIEND; a Record of Recent Discoveries, Improvements, 
and Practical Suggestions in Agriculture. Pp, 346. Smith, Elder, and Co., 65 
Cornhill. 

THe WESIMIXSIER AND FOREIGN QUARTERLY Review for April. 
Wh. tefriars street. 

THE PiciORIaAL GALLERY OF ARTs, 
street. 

THe ComprenEensive Tune Book. Edited by H. G. GaunTLet, Mus. Doc. 
Houlston and S:oneman and Whittemore, Paternoster row. 

HANDEL’s Sonos, DugErs, Trios, &c. Whittemore and Houlstone and Stone- 
man. 

Hace Hours with Tue Best Autuors. Part 1. 

IRELAND SAVED WITHOUT COST TO THE IMPERIAL 
lforrens, F.R.S. Ridgway, 169, Piccadilly. 

Tug BANKERS’ MAGAZINE FOR APRIL. Groombridge and Sons, 


Che Bankers’ Gasette. 


BANK OF ENGLAND. 
(From the Gazette.) 
An Account, pursuant to the Act 7thand 8th Victoria, cap. 32, for the week ending 
on Saturday, the 27th day of March, 1847:— 
ISSUE DEPARTMENT. 
me | L. 
Notesissued cscocccersessssecerevese 24,320,340 Government debt ew 11,015,100 


Part III. C. Knight, 


Sixth Edition. Pp. 512, 


John Murray, 


By SaMUkKL Sip- 


Luxford, 


Part XXVIII. C. Knight, 22 Ludgate 


C. Knight, Ludgate street. 
Treasury. Pp. 56. By R. 


Paternoster row. 









Other securities...... 2,984,900 
Gold coin and bullion .......6606. 8,820,737 
Silver bullion ......e00s00ee eoccscoee 1,499,603 
24,320,340 } 24,320,340 


BANKING DEPARTMENT. 
L | L. 
14,553,000 | Government Securities, inc)ud- 


Proprietors capital....ccccccoscesses 
oats a ,079 


BZOBE ccccccccccvccccssess oe ing Dead Weight Annuity 







escece 3,978,633 
Public Deposits (ineluding Ex- Other Securities ....+-.00 17,824,355 
chequer, Savings’ Banks, Com- DOGG scstmnanadsa . 4 a1 "015 


missioners of National Debt, Gold and Silver Coin... paseesennase. GOuEED 

and Dividend Accounts) ...... 6,616,287 
Other Deposits... eee 9,403,132 
Seven Day and other Bills ecooee 834,640 


35,385,692 
M. MARSHALL, Chief Cashier. 


~~. 


35,385,692 
Dated the Ist April, 1847. 


THE OLD FORM, 
The above bank accounts would, if made out in the old form, pre- 
sent the following result :— 


Liabilities. ZL. Assets L. 
Circulation inc. Bank post bills 20,278,965 | Securities .....csccssccosessesveeseee 29,261,434 
Piiblic Deposits.cccocccecccceecesce + 6,616,287 | Bullion .cccccccccescroceses see eseeee 11,015,583 





- 9,403,132 


26,298,384 49,277,017 
The balance of assets above liabilities being 3,978,6331, as stated in the above accounts 
under the head REsrT. 


Other or private Deposits .... 





Tue above accounts, compared with those of last week, exhibit— 













An increase of Circulation of ..........-00+ occeeees £365,145 
An increase of Public Deposits of «» 144,664 
A decrease of other Deposits of ... see «=. 9,304 
An increase of Securities of ....... covccee §64178,481 
A decrease of Bullion of,....... . 216,647 
An increase of Rest of ...... 6,929 
A decrease Of Reserve of 1. scccccsscererecsessenccccccsecsecerseess J91,182 


FRIDAY NIGHT. 

The above returns of the Bank accounts, made up to last Saturday, 
exhibit some striking and important changes. They show a large 
increase of circulation, and a considerable one of bills discounted 
under the head * securities; the former being 365,145/, and the 
latter 173,4812. On the other hand there is a large decrease of pri- 
vate deposits, and also of bullion; the former being 559,304/, and 
the latter 216,047/. ‘There is also a decrease in the reserve of notes 
of 591,182/. 

It is impossible to look at the Bank accounts from week to week, to ob- 
serve a uniform and rapid current in one direction, to see the bullion, 
and, with it, the reserve of votes, rapidly sinking, while an eager demand 
exists for discounts and advances, as is best shown by the weckly increase 
of securities, and to observe the value cf the public funds and of stocks 
of all kinds ra; idly falling, without feeling an increasing apprehension that a 
period of considerable pressure is vot tar distant; of this, however, we 
should be much less apprehensive, did we only see the bank of England pur- 
suing that only course, which, while it could not avert a difficulty, would at 
least materially modify it when it arrived. We must contess the policy of 
the bank is entirely beyond our comprehension, to permit so rapid a de- 
cline in its means, without using any measures to check it, or avert the threa- 
tening difficulties, It was on the 21st of Jan. that the rise took place in the 
rate of discounts to four per cent. Since that time, up to the present week, 
no steps, except the sale of about 767,247/ of securities, seems to have 
Directors for their own safety. Let us compare the 
changes which during that period have taken place in those items of the 
Bank account which most particularly indicate its condition, viz.; the 
private deposits, the securities, tie Lullion and the reserve. The compari- 
son of the accounts published on the 22nd of Jan., and those of the present 
week, is as follows:— 


been taken by the 





Jan. 22. This week. ncrease. Decrease. 
£ £. &£. £. 
Private deposits...... eoccee 10,339,726 .. 9,463,132 so _ 936,594 
Government securitie s) 
in banking depart-} 12,757,326 ... 11,990,079 ... — oe BORAT: I 
TMNON base -+- cevccsececes ce ) 
Other securities, or ) 
bills ot Exchange,> 14,450,711 17,824,355 3,373,644 ... — | 
er 
Bullion .. 13,948,681 ... 11,015,583 ... —_ 2,933,098 
Reserve ... 6,545,965 «. A,S76,015 ose - 1,669,950 | 


—— $y 
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It would be difficult to point to any period of the same length, when 

such d: cided changes took place in the situation of the Bank, without some 
reater effort being used to check them; for beyond the sale of 767,247/ of 

Gocevement securities, literally no effort has been used whatever. Yet 
during that period, while the private deposits have fallen 936,594/—while 
the bullion has diminished 2,933,098 —while the reserve has sunk 1,669,9501 
—the amount of bills under discount has increaged by no less than 3,373,644. 
Nor is this all; the shipments of bullion, during the present week, by the 
Sarah Sands and the Cambria alone, will not be less than 800,0001, which 
will in the next week’s accounts reduce the bullion to little above 10,200,000/, 
and the reserve to 4,000,0002; and the payments of the dividends next week 
will act further upon the bullion, but more particularly upon the re- 
serve of notes in the hands of the Bank, and in a twofold way—first, 
by increasing the notes in circulation, and secondly, by decreasing the 
amount of bullion, if any is withdrawn from the issue department for 
that purpose. It is probable, therefore, that within a fortnight we 
shall see the bullion at 10,000,000/, if not lower, and the reserve under 
4,000,0001. With liabilities, amountingSas they do, at this moment, by 
the above accounts, to 36,298,3841, all payable on demand, a reserve of 
4,000,000 cannot be deemed a sufficient amount. We have never hesi- 
tated to express our warm approbation of the policy of the Bank 
when it appeared to be directed by wise principles, but we must own we 
are totally at a lossto conceive on what groundsthe directors have stood 
still and seen these changes going forward without an attempt to check them. 
The great facility afforded in discounting bills'at so low a rate as four per 
cent in the present state of the market, has added to the facility of exporting 
gold; for especia!ly that which has been sent to the United Stutes, has been 
shipped chiefly as a speculation for a profit in areturn exchange, but for which 
bills were first discounted, and the rate at which that operation could be done 
must ever form one of the elements of the calculation of profit. We can- 
not but feel that it would have been wise had the Bank raised the rate of 
discount to five percent some weeks since. And we trust, for the sake of the 
permanent interests of the community, and to prevent a severe crisis, that 
immediate steps will be taken to check the present downward course of 
the Bank by raising the rate of discounts, and by a further sale of secu- 
rities. 

Some excitement has been caused in the money market since Wednesday, in 
consequence of an intimation conveyed on that day to some of the principal 
discount houses, that the Bank would be indisposed to re-discount their bills 
at present—or to make advances on the usual securities for a longer period 
than to the 17th instant. This measure is no doubt intended to restrict dis- 
counts pending the payment of the dividends, but as no notice was taken of it 
in the usual weekly notice issued by the Bank after the meeting on Thursday, 
it would appear to apply only to particular discount houses, and not to the pub- 
lic generally ; for whom it is to be inferred the Bank will continue to dis- 
count as hitherto, 

Public securities have been extremely dull all this week, with a downward 
tendency each day. On Monday consols opened at 894 to $ for the account, and 
89% to f for money. Since then they have gradually drooped, until they closed 
yesterday at Bs} to 3 for money and the account. Consol scrip opened on Mon. 
day at par to # prem, and, gradually declining, closed yesterday at 1 to j 
discount. Exchequer bills, which were quoted on Monday at par to 8s pre- 
mium, closed yesterday at discount to 2s premium. The other English stocks 
being at present shut for the dividends, there are no quotations of them. In 
the foreign market business has been extremely limited. Spanish active bonds 
closed at 22} to 3; the three per cents at 33} to 44; deferred, 154 to 16; 
and passive, 44 to 5; Portuguese four per cents, 33 to 4; ditto three per cents, 
34 to 6; and Mexican stock, 214 to 22. 

The share market has been extremely depressed, with little business, and 
declining prices. 

The favourable effect of the transaction between the Bank of France and 
the Russian Government, upon our money market, has proved, as we last 
week anticipated, but very temporary. The large supply of bills, however, 
received from France, for negotiation in this market, and drawn against the 
funds placed in St Petersburg to the credit of the Bank of France, have a 
decidedly “favourable effect on the exchanges to the northern parts of Europe, 
and will facilita'e the repayment of the loan made by Messrs Baring, Bro- 
thers, and Co., to the Bank of France. 





Foreion Excuances.—Tuesday, March 30.—Portugal and Spain in 
demand at the best prices of last post. For bills upon all other 
places there were buyers but at cheaper rates. St Petersburg expe- 
rienced a material reduction. Upon Italian places, Paris and Bel- 
gium, there were bills offering at the close of the business. 

Thursday, \st April.—Foreign exchanges were again more in favour 
of buyers than last post. Portugal and Spain, however, continue 
scarce, and inquired for. Hamburg, Paris, and Frankfort-on-the- 
Maine, were offered most. After the delivery of the Dutch letters, 
during ‘Change time, there were more buyers for Amsterdam than 
in the outset. 


ComPARATIVE EXCHANGES.—The premium on gold at Paris is 10 per mille, which, at 
the English mint price of 3/ 17s 104d per ounce for standard gold, gives an exchange of 
25°40; and the exchange at Paris on London at short being 25°35, it follows that 
gold is 0°20 per cent dearer in Paris than in London By advices from Ham- 
burg the price of gold is 4324 per mark, which, at the English mint price of 2/ 178 104d 
per ounce for standard gold, givesan exchange of 13°89; and the exchange at Hamburg 
on London at short being 13°7, it follows that gold is 0°8) per cent dearer in Hamburg 
than in London. 


SUMMARY OF BANKE RS’ Cc IRCU LATION RETURNS. 


From the Bankers’ Magazine for April. 


Fixed leoues. Feb 6th Feb 13th Feb 20th Feb 27th 








£ £ £ £ £ 
196 Private Banks ......csseseee | 4,999,444 | 4,591,775 | 4,563,064 | 4,527,417 | 4,517,264 
67 Joint Stock Banks,.......0008 | 3,418,277 | 3,24: 688 3,209,871 | 3,198,849 | 3,169 919 





BE Brcccevces cove soveee T otals.. | 8,417,721 805,463 | 7,772.93: 7,726 266 i; ,687,183 
The above ‘weekly returns of the circulation of the private and joint stock 
banks in England and Wales, for the four weeks ending respectively the 6th, 
13th, 20th, and 27th February, give the following as the average weekly circu- 
lation of these banks for the month ending the 27th ult., as follows, viz.:— 
Private banks .. 549,880 
Joint stock banks 3,198,082 
Average weekly circulation of private and joint stock banks 
TICE SG ORE TROT: cetiicdese ens: aninacgsoseneensceninssarvinns ———— £7,747 ,962 
On a comparison of the above with the returns for the month ending 30th 
January last, it shows— 


















A decrease in the notes of private banks, Of ......ccccsssesseeees £137,902 
A decrease in the notes of joint stock banks, o 69,82! 
Ot GAUP ONE Wek SET aes centr cieaevaincmee mena — £267,723 





And, as compared with the month ending the 28th February 1846, it shows 





An increase in the notes of private banks, of... o cccccecee ces 
An increase in the notes of joint stock banks, of . — 
Total increase, as ae ared with the same pe riod of last 
year . —— £171,225 
The fixed issue of the several banks of issue in 1 England and Wales, ex- 
cepting the bank of England, are stated to be as follows :— 


£41,668 
89,557 





196 private banks, allowed to issue .........c00ceseeeseeseveeeses eee 4,999,444 
67 joint stock banks, al!owed to issue . « 8,418,277 
Total fixed issue . ssieemeny 417,721 


With reference to the fixed issues of the several banks, the following ap- 
pears to be the comparative state of the circulation :— 
The private banks are below their fixed issue.......ecccec+e0. £449,564 
The joint stock banks are below their fixed issue . eee 220,195 
Potal BELOW the fixed isste......ccccccccecescsesesceses seveeee a £669,759 
SUMMARY OF IRISH AND ScoTcH RETt RNS to February 27th. 

The returns of circulation of the Irish and Scotch banks for the four 
weeks ending 27th February ult., when added together, give the following 
as the average weekly circulation of these banks during the past month, 
viz. :— 








Average circulation of the Trish banks .........s00ss+eereseesseeed 1,080,053 
Average circulation of the Scotch Danks ........+ssssseseessses 3,503,300 
Total average circulation of these banks tor the month 
ending 27th February last.. cece —£10,533,353 


On comparing these amounts with the ‘returns for ‘the month ending 30th 
January ult., it shows— 








Decrease in the circulation of Ivish banks ......... o eveccccccecceedaeegyer S 
Decrease in the circulation of Scotch banks. 97,431 
Total decrease last month.. eieian £326,804 
And as compared with the month ending 28 sth. February 1846, it shows— 
Decrease in the circulation of Irish banks.....0.++sseseeceeeee +» £439,676 
Increase in the circulation of Scotch banks.... oes §=6419,508 





Total decrease on the year . eos ——— £20,168 
On comparing these amounts with ‘the fixed issues of the several banks 
as given in the Banking Almanac, it appears, that the— 
Irish banks are above their fixed issme ..........ccsseeees ++» £675,559 
Scotch banks are above their fixed issue .. «+ 416,091 
Total above the fixed issue ..........--ccsccssessssecesesceres eens ——— £1,091,650 
This excess of circulation over the fixed issues is based on the amounts 
of gold and silver coin held by the several banks, which during the month 
ending 27th February ult., appear to have been as follows :— 








Gold and si ver held by the Irish Danks ........ceeeceseeeseeeeee 2,179,284 
Gold and silver held by the Scotch banks . « 1,325,611 
Total of gold and silver coin ........ noni 504,795 


Being a decrease of 204,052/ on the part ‘of ‘the ‘Trish banks, and a decrease 
of 20,7031 on the part of the Scotch banks, from the several amounts held 
by them during the preceding month. 

The comparative circulation of notes, for above, and under 5/, during the 
past month, has been as follows :— 

















Above 5. Under 5/. 

£ £ 
In Ireland...... atpannes ecceee 3,158,358 suniena<eekeenite 3,871,694 
In Scotland occ cccccccesccovcece 1,132,487 eccesccrsees eecese 2,370,810 
Total ..... eoee =4,290,845 cee 6,242,504 


CIRCULATION OF THE U ‘NITED KinGpom to February ‘97th.—The following 
ia the state of the note circulation of the United Kingdom, for the month 
ending the 27th of February last. 

Circulation of Notes for the month ending January 30, as compared with the month 

ending February 27th :— 


Jan. 30. Feb. 27. Increase. Decrease. 
£ £ £ 
Bank of England ......e00+. 20,646,155 « 19,538,117 1,108,038 

















Private Danks ...cce.eee sccccess 4,687,782 22. 4,549,880 ... — 137,902 
Joint stock banks ............ 3,267,903 ... 3,198,082 ... = 69,821 
Total in England ..,......... 28,601,840 .. 27,286,079 ... oa 1,315,761 
RIEL acdc cenainecensseniede 3,600,731 3,502,300 ... _ 97,431 
SERRE ccc ccrcscscccevscccccescess TOU ARE co TARE +x _ 229,373 

United Kingdom ......... 39,461,997 + 37,819, 432 wee - 1,642,565 


THE BANKE RS’ PRICE CURRENT. 


JOINT STOCK BANKS. 
































No. of | Dividends a ai Price 
Shares |per annum Thursday evening. Shares Paid pr share 
L. L. 8 D.| 
22,500 61 per ct Australasia a ove 40 40 0 0| 22 
20,000 | 5/ per ct British North Ame erican. eee 50 | 50 0 0 
5000 | G/ per ct Ceylon ove eee eee 25 25 0 0} 
on | $2 per ct Commercial of L ondon ais | 100 | 20 0 0 ae 
20,000 | 5! perct | Colonial... eve eee «| 100 25 0 0} as 
12,000 15/2 per et Gloucestershire ... ee ose oe eve bs mem 
4000 | 61 per ct Tonian vee eee eve 25 | 25 0 QO] ave 
40,000 | 62 per ct London and W estminster ee, 100 (20 0 0; 26 
60,000 | 6/ perct | London Joint Stock eve ee} 50 10 0 Oj} = an 
20,000 8% perct | Provincialof Ireland... ont 100; 238. @ Bhs ows 
4,000 | &/ per ct Ditto New eve eee 10 10 0 O} ae 
20,000 5 per ct National of Ireland eee 50 2210 0] w 
10,000 | 52 per ct National Provincial of England 100 33 60 Oh ws 
10,000 | 52 per ct Ditto New ... oo| 20 $10 0 Of on 
eee ou South Australia ... coe owe 50 | 22:10 0} an 
20,000 | 6/ per ct Union of Australia eee * 25 [25 0 Of] avo 
10,000 ove Ditto Ditto eee ee ove 210 O| seo 
60,000 52 per ct Union of London eee ove eo (6 @@l wx 
15,000 Union of Madrid ... eee eve 40 |40 0 0 eee 
_INSU RANCE ‘COMPANIES, 
a ~ Dividend Thursday evening. Shares. L Paid. ee 
Si. ib det a 
2.00032 10s Albion ee} 500 | 50 0 0 75 
50,000 64 p cent | Alliance British and Foreign «| 100 11 0 0 18} 
50,000 62 p cent Do. Marine ese on --| 100 | 5 0 0 5% 
24,000,138 6d psh Atlas ... one eee eve | 50 | 5 0 0 153 4 
4,000/32 County one eos «| 100 | 10 0 0 eve 
4,651/54 p cent European Life eee eee eve 20 | 20 0 0 ° 
1,000000/.6/ p cent Globe... eee eee eve os} Sth. 4 
20,000/5/ pcent Guardian — as ove one «| 100 3610 0 48 
2,400/62 & bonus Imperial Fire a ian | 500° | 50 0 0 225 xd 
7,500! 12s Imperial Life eve eve «| 100 10 0 0 153 
10,000) 12 5s Law Life eee eee eee es! 100 lo 0 0 
3,900/10s London Fire eve eee eee 25 1210 0 153 
31,000) 10s London Ship ons des we 25 1210 0 G 
25,000}5/ p cent |National Loan Fund eee aes 20 | 210 0 ee 
5,000\#2 p cent National Life ese ose wi Oe 1 8 6 8 iad 
30,000/52 p cent Palladium Life ove ven eee 50 2 0 0 2isxd 
10,000)3/ pct&bns Phoenix eee vee eee eee eee 
689,220)57 p cent Royal Exchange ... eee Gee Stk. 
ove 64! Sun Fire eee ese eee oes 
4,000) 12 6s Do. Life... ose ese ove eve 


‘ 
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PRICES OF ENGLISH STOCKS 





Sat Mon | Tues | Wed Thur Fri 




















! 
Bank Stock, 7 per cent ons me ‘ha i a, one see 
3 per Vent Reduced Anns. ... sab 88} i, | 872 ose 
3 per Cent Consols Anns. _... 893 $93 8% (88% 3. ‘88h 4 88} an 
3 per Cent Anns., !726 eee ove | eee | ove | wos ao eve 
34 per Cent Anns. ove ove oe ae oe Pe ove ove 
New 5 per Cent... ove ovo] cee] oe] an ove ove 
Long Anns. Jan. 5, 1860 sal is a yee 9 a 
Anns. for 30 years, Oct. 10, 1859 ek ee. 2 ee eve eee 
Ditto Jom.5, 1060; .. |} «=. ph D 4 eas ove 
Ditto Jan. 5, 1880 ove coe foe ose ove ove 
India Stock, 103 per Cent e+e 2473 ove fe ove ove eee 
Do. Bonds, 3 per Cent 1000/ ove ose ees ove ove oe 
Ditto under 1000/ ... eee ooo | oes 1 dis 5s dis Good 
South Sea Stock, 34 per Cent... ose ove ove ove ove Friday. 
Ditto Old Anns.,3 perCent ... oe | oe ho os eve 
Ditto New Anns., 3 per Cent ose eve oe 87% . 
3 per Cent Anns., 1751... ove ove oe | ote eee ove ove 
Bank Stock for opg., Apr. 15.. 2053 2053 205 3 205% 2044 ie 
3 p Cent Cons. for acct., Apr. 15895 4 893 9 (885 4 885 é 884 4 oe 
India Stock for opg., Apr. 15... ose ane ove eee 248 ee 


| Canada Guaranteed Deben.,} } 


4 per Cent ... vee 
3 per Cent. Consols Scrip.. 





pari disg 4dis @ 4 dis jj 1 dis 






































Exchequer Bills, 10002 13d. » 332s p 2s Isp Isdis Isp 2s p one 
Ditto 500/ —.. par 3sp 3sp!s dis Isdis2sp Isdis 2sp par 2s p ose 
Ditto Smal —..4s Isp 4s3sp (par 28p 3s2%sp_ Isdis 3sp 
Ditto Adtertised ... ove ooo |e +8 D o--8 P 

eS 
COURSE OF EXCHANGE, 
Tuesday. Thursdan. 
Prices Prices 
| Time | printed Prices negociatedj printed |Prices negociated 
} on | on Change on on ’Change 
| "Change | "Change 
|-————_- —————— —___ 
Amsterdam ... «-| Sms | 12 33 12 3 12 34 '9 $3 
Ditto at sight... a fF BB i | 13 2 | lg 4. 

Rotterdam ... eee} short | 12 4 12 33] 12 4 12 33 

Antwerp one eo| Sms | 25 85 | 25 80 25 &5 25 824 

Hamburgb mcs banco, «. | 13 103 13. 93) 13 10g 13:10 

Paris, 3 days sight ...| short 25 50 | 25 42 25 50 25 472 

Ditto on «.| 3ms 25 80 | 7 25 75 25 80 25 80 

Marsellies ... eos eos 25 90 25 75 25 80 25 90 25 85 

Bordeaux 2 nn sn 25 8&5 25 724| 25 774] 25 85 25 80 

Frankft. on the Main oe | 122 } 1202 } 1208 12 1203 

Vienna ef Filo) 3ms | 10 3] 10 1 10 2 10 3 10 253 

Trieste eo. do. ove | 10 3 10 1} 10 2 10 3 lo 23 

Madrid ose a 363 | 364 | 36% 354 | 363 

Cadiz ... is ea 365 | 37 365 | 37 

Leghorn ace ese oo» | 30 30 30 20 30 25 30 30 | 36 35 

Genoa... ae ooo] oo | 2590] 2575] 25 80) 25 90 3] 25 87 

Naples in ae gee 403 | 402 | 40§ 403 | 403 

Palermo ese — eo =| 121 poz! 121 } 121% 121 poz| 121 121; 

Messina _ <= 121 } 12!2 | 121g 121 ; 1214 | 121s 

Lisbon ate -.. (60 ds dt} 53 eS meee 53 533 | o4 

Oporto eee eee oe | S53Z 548 «| «24553 533 54g | 55 

Rio Janeiro ... wie pa 26 _™ oss 26 25 253 

FRENCH FUNDS. 
—— os = ee 
Paris |London| Paris London’ Paris | London 
| Mar. 29, Mar. 31 Mar. 30 April 1 Mar.31 April 2 
» Gi, ¢ y. 2. S c r. ¢. 
5 per Cent Rentes, div. 22) | 1¢ =5 Bs 116 95 s 
March and 22 Sept. ... j Pa 
Exchange ove eee ove ose ove ove ove eee ove 
4 per Cent Rentes eee eve eee 
Exchange ooo eee ose ose ove ove ° ove 
3 per Cent Rentes, div. 22) | 78 30 r. 8 95 
June and 22 December j 7 es r 
Exchange ose eee aoe a oo : 7 ove ove 

Bank Shares, div. 1 January \ 3980 a 2065 Scans ee es 

andl July... oe 

Exchange on London 1 month} 25 274 _— 25 27% eco om , oa 

mths) 25 10 oon 25 16 eve wee ese 


Ditto 3 m« 


PRICES OF FOREIGN STOCKS, 























Sat | Mon} Tues; Wed Ther} Fri 
Austrian Bonds, 5percent.10 gu. p. £st.)  ... ove one ove ove 
Brazilian Bonds, 5 per cent ... - ove] eee o. (862 &8 eee 
Ditto New, 5 per cent, 1829 and 1839 ...' ... ae a sls ese 
Ditto New, 1843... eee ove ere] eee ove ove ove ove eco 
Buenos Ayres Bonds, 6 percent ... eco} one oe coe ove ove 
Cuba Bonds, 6 per cent eve ooo evo} eee ove oo (94 ove ove 
Chilian Bonds, 6 percent... ove ooo! coo {50 | eo [936 914 xd 
Ditto 3 per cent deferred ... eco on 62 ¢ ooo =} eee ene ove ee 
Columbian Bonds, 6 per centex Venezuela... eee ove ove ove oes 
Danish Bonds, 3 per cent, 1825 vee cee 88 ooo 4883 abe eos 
Dutch 24 per cent. Exchange 12 guilders... ... ove a oo . a 
Equador Bonds... ooo ove ove woo} cco {9 a ae | 
Grenada Bonds 1 per Cent ... pee ooo 20 199) 203 ine sane sa 
Ditto Deferred ese ove ove a oo (3h ae i) aie 
Greek Bonds 1824-25, 5 percent... wos! ove | ee ose eee | 
— 5 oe cent, 1846... coe ove! ooo [22h 1G 21§ F 218g QE QR! . 
itto Small ... ove ove ove eer! one ose eee ove ove ove 
Peruvian Bonds, 6 per cent ... ove ose! ene eo. (39 40 ae 
Portuguese Bonds, 5 per cent om i os eae one eee a 
Ditto 3 per cent ove eos eco om ove nee 
Ditto 4 per cent see ove eos oe. S48 4h 32337 4 nai eo 
Ditto Annuities, 1855 ove ne occ] sre fone ese soe eve 
Russian Bonds, 1822,5 pcent,in £ sterling ... 1102 illg 110} * 
Spanish Bonds,5 perce div.from Nov. 1840 23 2§ |22$ 3 223 224 223 ° 
Ditto ditto ditto 1844... as a fue ae | wa 
Ditto ditto ditto 1845) ... — ove me sn ove 
Ditto itto ditto 1816... ove eee ose ove ese 
Ditto Passive Bonds ove os ove 45 | one 43 ove ons ove 
Ditto Deferred ese ove ooo oe 153 oe = 158 oes 
Ditto 3 per cent Spanish Bonds ... evel 34} 34 43 344 4 ove 
Venezaizla 2 per cent Bonds... ave eee 404 403 ooo ©6408 40 
Ditt> Deferred ove - — os 12 soe a ove 
Diviaends on the above paywdicin Lundon. 
Belgian Scrip, 24 percent ... one occ] one eco eos ons coe ove 
Ditto Bonds, 44 per cent ... eve woo] ene eee coe §6= 98 eee ose 
Dutch 24 per cent, Exchange 12 guilders...59 § 592 4583 9259 8% dR 
neers “— ates ° 934 9$3$ 4 93 93g § 90% xd 
i Oo per Cert. 201 . one eee one 
Ne apolitar Bonds, 5 per cer *. oes os eee oe one ere ore 
Exper Duc, 4f£40c. Ex per £ si 25f£65c, .0 | oss ove ove ove eee 








THE ECONOMIST. 
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Che Commercial Times 


FRIDAY NIGHT. 
Tne accounts from the manufacturing districts are more cheerful 
than they have been for a long time, and throughout the country 
there are also many symptoms of an improving home trade. The 
peculiarly favourable character of the weather for field occupations, 
after so long a winter, has given a sudden impulse to the demand 
for labour, and the numerous railways now in full operation tend 
also to increase materially the general consumption of all articleg 
used by the labouring classes. Still, when we speak of improve. 
ment, it is only a comparative term. A large portion of the mills 
in the chief mannfacturing districts are still working short time, 
The quantity of cotton taken by the trade during the last three 
months has only averaged 16,500 bales weekly, while, during the 
same period last year, the average was 27,800 bales weekly, and for 
the whole of 1846, rather more than 30,0090 bales weekly. Messrs, 
Du Fay and Co, of Manchester in their excellent monthly report, 
issued on the Ist instant, say— 








It affords us great pleasure to be able to report for the first time this year, 
more activity in our market, and some improvement in the general trade of the 
country. This desirable change has been brought about by a variety of causes, 
and is attributed chiefly to:— 

1.—Continued large supplies of flour and grain, and a sensible decline of prices 
in mOst corn markets. 

2.— Fair prospects for the coming harvest, as far as an auspicious state of the 
weather has allowed the preparations for it to proceed satisfactorily. 

3.—A financial arrangement between Russia and France, by which a drain 
of bullion te the latter country has for the present been prevented, and a further 
enhancement in the rate of discounts on the part of the Bank of England been 
rendered unnecessary. 

4.—A revival of demand for the home, and some foreign markets. 

It is true that the point upon which any very great and lasting improvement 
of trade depends, namely, the next harvest, must for some time to come remain 
one of uncertainty ; but the elements noticed above seem to warrant the improve- 
ment which has taken place. 

Trade has hitherto been carried on with great caution, and any demand 
which is experienced now may fairly be assumed to be a legitimate one, called 
forth by actual wants or in order to replenish stocks which in some few markets 
abroad, but particularly in the home trade, are by no means large. The con- 
sistent adherence to “short time” working, by which the production of cotton 
yarns and goods is reduced fully 4 of the usual quantity brought to market, 
must sooner or later be sensibly felt. In the mean time this circumstance im- 
parts confidence in the present market prices, and increases the disposition to 
purchase extensively at the lowest rates of last mouth; more particularly as 
cotton has again risen from gd to $d per Ib for fair middling qualities, since the 
20th ult. The producers of yarns and goods are consequently not better off 
than they were before. We areno practical spinners and manufacturers, but 
according to a careful calculation made by us, very few articles sold last month 
have left any profit at all, but the reverse, namely, more or less loss, according 
as the producers are more or less favourably situated. Staple articles will not 
long be sold below prime cost, while a great decrease in their production takes 
place. If therefore the symptoms of improvement now visible are weil grounded, 
and are allowed to develope themselves gradually, they will necessarily influence 
the prices of cotton yarns and goods. 

With respect to the first and third causes assigned for an improve- 
ment in trade, while we have no doubt they have acted materially 
upon opinion during the last ten days, we cannot flatter ourselves that 
they will be permanent. With respect to the second reason assigned, 
it is too early to come to a decision. ‘There is at least every prob- 
ability that the season will be a late one. Any beneficial influ- 
ence upon trade which is expected to be derived from lower prices 
of food, we cannot, at present, from all we can learn, indulge much 
hope of. The financial arrangement between the Bank of France 
and Russia, though we believe it has prevented a very serious in- 
convenience to which that Bank would have been subjected, in the 
necessity which it would have felt of forcing the sale of a portion 
of its securities in the Paris market, yet we cannot regard as tend- 
ing to restore its condition to one of satety, or to prevent the neces- 
sity of a further advance in the rat» of interest on the part of the 
Bank of England, as will be seen by our remarks under the Bank- 
ing department. The fourth reason assigned by Messrs Du Fay and 
Company, will no doubt operate to some extent.* The season of the 
year, the large expenditure in railways, whatever may be its ulti- 
mate effect, the efforts now making to improve agriculture by a liberal 
outlay of capital, which, in their extent, are altogether without prece- 
dent in every part of the country, will no doubt tend to promote ap in- 
creased home demand, which, however, will be greatly checked by a 
conntiued high price of food, and the partial employment in the manu- 
facturing districts. With respect to the foreign markets, there are, 
no doubt, some very important ones in which a material improve- 
inent may fairly be expected, but there are, again, others in which, 
we fear, we must expect a continued decline in the demand, With 
America, no doubt, a good trade will be done, All our accounts 
confirm this. We do not look for an extravagant demand, such as 
existed in the excitement of 1836, but tor a steady and large trade 
compared with late years. From the East Indies and China, too, 
we look for a better demand, owing to the cautious way in which 
these markets have been supplied tor some time past. From the 
markets in the Black Sea and the Levant, which for some time past 
have been so much depressed, we also expect sume considerable 
revival. From Odessa there are already some extensive purchaser 
of manufaciured goods arrivid in England, to supply the additional 
demand consequent upon the high priccs and ready sale of corn in 
the south and east of Russia. Odessa, being a free port, offers great 
convenience for storing goods for the neighbouring markets. On 
the other hand, however, against these improved prospv cts we have 
to place a certain reduction in our trade to all the countries in the 
west of Europe, which form, in the aggregate, by far the largest 
consumers of British manufactures. In France, Belgium, Holland, 


Switzerland, and Germany, the scarcity of provisions, their high price, 
and the drain of the resources of the people to import foreign food, 
must infallibly materially diminish the demand for our manufactures, 
It is quite true that many of our goods, which appear in our tables 
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of exports as going to those countries, only do so in transitu to the 
east of Europe; but notwithstanding this, we an‘icipate a very con- 
siderable reduction in the demand both for yarns, piece goods, and 
metals, as compared with last year. 

While thus endeavouring to balance the causes which are likely 
to affect our trade in manufactured goods, it is needful not to over- 
look the high price of cotton; which, though about 1}d below the 
highest point in December, is still fifty per cent above the general 
price of 1845 and 1846. The limited consumption of the last three 
months, already noticed, has only increased the stock in Liverpool, 
since the Ist January, by about 38,000 bales, while it is 334,000 bales 
lower than at the same period last year, ‘The accounts, moreover, 
from the United States, are more than ever agreed that the present 
crop will not turn out more than 1,900,000 bales. In such a state of 
the market there can be no increase upon the present very small 
consumption, without increasing the price of the raw material. We 
are, therefore, in this dilemma,—either must the cotton trade be kept 
down to its present narrow and depressed limit, or must the price of 
the raw material experience an advance upon the present rates, 
which would again tend to check consumption. ‘To the manufac- 
turer there can be no such perplexing dilemma as to find him placed 
between a bad trade on the one hand, and a scarcity and consequent 
high price of the raw material on the other. 

The prospects of the corn markets must also exercise a very im- 
portant effect on the state of trade in general. ‘The great re-action 
in prices which took place ten days ago seems already to have sub- 
sided; and our own conviction is that we a.e more likely to have 
the present prices, or even higher ones, maintained, than that they 
are likely to be lower. During the last ten days, while accounts of 
lower prices have reached us from almost every market, both in 
Great Britain and on the continent, we have been much struck with 
the fact, which has, in almost every case, accompanied these ac- 
counts, that the stocks were low. In the French markets—in the 
German markets—in the Dutch markets—in the markets in Bel- 
gium, excepting only some considerable foreign arrivals at Ant- 
werp during the present week—iv most of the English markets— 
and in the Irish markets, excepting the large arnvals of Indian 
corn, much out of condition, — from all the markets, the univer- 
sal report is, that the stocks on hand are extremely limited ; and what 
is most curious, is, that the more we go into the interior of all these 
countries, the more we goto the markets immediately supplied by the 
growers—the more is the fact obvious. Messrs Sturge and Co, say, 
and it agrees with our other information, “the farmers are reported, 
in most places, to hold much less than usual at this season of the 
year.” Our German and French accounts bear out the same fact. 
The truth is, there has been such an extraordinary effort exerted 
by high prices and large profits, during the last six months, to col- 
lect grain to the large consuming markets, that if stocks are not 
found there, they will be found nowhere. By extraordinary means 
of land carriage, and by the use of railways, both in Europe ard 
the United States, the supply of grain from the grower to the great 
consuming and distributing markets, we believe to be, this year, 
greatly anticipated in point of time, as compared with former years. 
The recent reduction of price is, therefore, we fear, rather the effect 
of a temporary alarm, than of a permanent increased supply. But 
least of all do facts sustain the observations of many of our con- 
temporaries, in relation to “speculations in corn,” attributing the po- 
licy pursued by the Bank toa desire to discountenance such specula- 
tions. If undue speculation existed in the corn market, it should 
be attended with large stocks held for higher prices. But where 
are the stocks? Not in London. Not in Liverpool. Not in this 
country. Not in the Baltic ports. Not in the American ports. 
All the warehouses are represented as unusually empty. Where, 
then, is the threatened corn crisis to come from? We confess we 
cannot see. The only crisis which all these events enable us to an- 
ticipate, is that of uitimate scarcity before the harvest. How diffe- 
rent was it, in 1842, when a corn panic last occurred. In the Lon- 
don warehouses alone, at that time, the stocks of foreign grain 
amounted nearly to 3,000,000 qrs. Already prices are again firmer, 
both in London and in Liverpool, than they were in the beginning of 
the week. Fer the Liverpool accounts of Thursday's market we refer 
to Messrs Sandars and Claxton’s Circular, in the next column, 

Inthe colonial markets there is not much to notice. The sugar market 
has been rather heavy, with a downward tendency. The first part of the 
Barbadoes new crop was exposed for sale, and sold for 46s 6d to 53s. Three 
cargoes of St Croix Muscovado sugars have arrived during the list ten days, 
and have attracted conside:able notice on account of their very superior 
quality, being much better than any produced, even in Barbadoes, which 
ranks highest among our own colonies, Some cargoes of forcign sugars have 
been sold for expoit at former rates—200 boxes of Bahia, and 400 bags ef 
Pernambuco having been sold afloat, at 24s 3d perewt. The continental 
maikets, especially Hamburg, continues to be very badly supplied with 
sugar. The sales of foreign sugars for home consumption have been dul), and 
at rather lower prices. 

The accounts from the Mauritius represent the crop now in the course of 
shipment as being even larger than was expected. Our latest dates are the 
12th of January: up to that time the shipments amounted to 77,032,568 Ibs, 
against the following quantities up to the same period in each of the last 
four years :— 


Tbs. 
1845-46 56,705,914 
1844-45 57,645,907 
1845-44 32,980,494 
1842-43 29,922,546 





This flourishing island is expect :d to ship to this country about 55,000 tons 
of the present crop, against litt'e more than 40,000 tons last year. In 1825 
the shipments to Great Britain consisted only of 4,870 tons. 





STATE OF THE CORN TRADE FOR THE WEEK. 
A M(DERATE quantity of wheat was offered at Mark lane, on Monday, by 
land caviaze simpls from Kent, with a limited display fiom other coun- 
tes; the tiade opeied very dail, and although factors submitted to a re- 





duction of 2s to 8s per qr from the rates of that day week, some quantity 
remained unsold at the close of the market. Tie importations of foreign 
were to a moderate extent, and consisted of 70 qrs from Bermuda, 2,739i 
from Bremen, 1,285 from Dantzic, 1,126 from Hamburg, 12¥ from Lubeck, 
1,821 from Marseilles, 1,575 from New York, and 160 from Nyborg; the 
transactions were limited, although offered at fully 2s per qr decline. The 
receipts of flour were 5,888 sacks coastwise, 4,347 per Eastern Counties, 
and 243 per Great Western railways, with 538 sacks and 4,149 barrels of 
foreizn ; town-made was nominally unaltered, but all other descriptions 
were Ls to 28 per sack and barrel lower. Of barley, the arrivals consisted 
of 2,646 qrs of English, 350 of Scotch, and 9,521 of foreign; seed time being 
well nigh over, no extreme prices could be made, all qualities being in 
tlow request, at an abatement of 1s to 2s per qr. Beans met a fair sale, 
at ls per qr under late rates, whilst peas declined 2s to 8s per qr, with dull 
sale. The supplies of oats were 2,998 qrs of English, 100 of Irish, with 
26,929 of foreign; the abundance of foreign offered tended to depress the 
market, and prices gave way 1s per gr, at which decline a fair steady de- 
mand was experienced. The imports of Indian corn amounted to 929 qra; 
in this article scarcely any business was done. 

At Hull the supply of farmers’ wheat was only moderate ; the sales made 
were at fully 3sto 4s per qr uncer the terms of last Tuesday ; the average 
was 74s 2d on 1,338 qrs. Very little English barley was offered, but foreign, 
which was in large supply, was extremely difficult of sale at 4s per qr decline, 
Oats and beans were in limited request at a reduction of 1s per qr. 

The arrivals of wheat at Leeds were only 4,417 qre, still the trade was 
very dull, and prices were 28 to 3s per qr lower,with a limited sale; the average 
was 75s 03d on 4,051 qrs. Barley was taken slowly at fully 2s ver qr reduc- 
tion. Beans were 1s to 28 per qr, and oats 4d per stone cheaper. 

At Lynn, the sup; ly of wheat from the farmers was only moderate, the 
demand was slow at 2s to 3s per qr decline; the average was 77s 2d on 1,499 
qrs. Oats were 1s, and barley, beans, and peas 1s to 28 per qr cheaper. 

At Mark Lane, on Wednesday, the fresh supplies of all English grain 
were small, but there were good importations of foreign wheat, barley, and 
oats. Wheat was in steady request, and all good qualities realised fully the 
rates of Monday. Barley was without change in value. Oats met an im- 
proved demand at previous prices, and beans and peas were quite as dear. 

At Glasgow the attendance was large; still business was very dull, and 
wheat was easily obtained at 1s to 2s per boll less money; whilst flour was 
pressed at irregular rates; the decline was «bout 28 per barrel. Barley, 
beans, and peas were 1s to 2s and oats 1s, per boll lower, with only a limited 
sale. Oatmeal was held at 54s to 57s per load. 

The farmers’ supply of grain at Edinburgh was moderate ; still the trans- 
actions in wheat were small, atan abatement of 3s to 4s per qr; and at Leith 
a similar decline would have been submitted to had buyers come forward. 
Burley and oats were offered at 2s to 3s per qr lower rates, and beans gave 
way ls and peas 2s per qr. 

The weekly averages announced on Thursday were—77s on 108,059 qrs of 

wheat, 518 4d on 32,536 qrs of barley, 31s 6d on 17,967 qrs of oats, 56son 116 
qrs of rye, 51s 10d on 7,630 qrs of beans, and 58s 9d on 1,464 qrs of 
JERS, 
; At Birmingham the quantity of wheat brought forward was small, which 
was taken off readily at the rates of that day week ; good red brought 9s 8d 
per 62ib; the average was 76s 10d on 1,133 qrs. For barley there was rather 
more inquiry, at 1s perqr decline. The avcrages of wheat in the neighbour- 
ing towns were, 77s 113d on 612 qrs at Worester, and 78s 114d on 541 qrs at 
Wolverhampton. 

The arrivals of English wheat at Bristol were small, and the sales made 
were at a decline of 2s per qr; the average was 753 11d on 179 qrs._ Foreign 
was ls per qr lower, with a limited business being transacted. Flour was 
taken slowly, at a reduciion of 2s per sack, and fully 3s per barrel. Oats 
and beans were dull; the former was 1s to 2s, and the latter 2s per qr 
lower. Barley was 1s per qr cheaper, and in very slow request. 

The supply of wheat was not larze at Uxbridge, still the trade was dull 
at 3s per qr decline ; average, 825 10d on 580 qrs. 

At Wakeficld the arrivals of wheat were moderate ; the trade was slow, at 
a decline of 18 to 2s pr qr, and only a email business was transacted ; ave- 
raze, 73s 8d 01 2,587 4re. Bar ey and oats were each 1s per qr, and oats $d 
per stone dearer, 

Yesterday being Good Friday, the Corn Exchange at Mark lane was closed 
for business. 


Arrivals this Week. 





Wheat, Barley. Oats. Flour. 

Qrs. Qrs. Qrs. Sacks. 
English ... eco SOTO cecece, AO cress, 1D cece 2700 
Irish .. eee _ ecceee _ evcece 310 acvece _ 
Foreign os. eco §— 5, 100 srveee 5,610 eceoe 13,870 severe 3,880 


LIVERPOOL CORN EXCHANGE. 


Tuurspay, April 1—The panic has subsided, and we have had an ex- 
tremely active market for wh at, flour, Indian corn, and Indian meal. 
There has been a good demand for wheat for Ireland and for local con- 
sumption, at, in many cases, an advance on Tuesday’s rates. Flour was 
in good request, at an advance of 1s; several parcels have been sold for 
export to Portugal, The orders fur Indian corn from Ireland were most 
extensive, and, from the lowest point, there has been an advance of 4s 
6s per qr, and but a small quantity of the Jate large s pply remains 
undisposed of. Oats, beans, burley, and peas, are unalterel in value— 
Sandars and Claxton's Circular, 





WEEKLY CORN RETURNS. 
From the Gazelte of last night. 





Wheat. eri. Oats. Rye. Beans. | Peas. 








Sold......s0qrs| 108,059 } 32,536 | 17,993} 116 | 7,630] 1,464 








sd) sd | 
Weekly average, Mar. 27...) 77 0] 51 4) 31 6} 56 0] 5110) 58 9 
— — 20.....| 7510] 5110| 31 3] 56 8| Sill] 57 2 
— = 190} 7¢ 2] 5210] 31 2] 55 2] 52 7) S428 
-- — Gu...) 74 4| S611 | 82 3] 5511] 53 1) 56 1 
-- Feb. 27.....; 74 7| 55 0} 32 4] 5511] 53 9) 57 5 
~ —— Wee} 71 7] 53 6} SE1L} 51 3} 53 5} 55 lO 


Six weeks’ average ....0. | 74 7) 53 3/| 31 9] 55 2] 52 9} 56 8 


Same time last year ...00.../ 5410] 29 8! 21 9| 33 7) 34 9) 34 1 
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GRAIN IMPORTED AND CLEARED FOR CONSUMPTION. 
Return dated Custom-house, March 30, i847. 



































| Wheat and Flour. — Barley. Amount of Duty. 
Cleared sca | Cleared || * 
Imported. | ¢5) cons. Imported, are: Wheat. Barley. 
Qrs. Qrs. Qrs Qrs. £ £ 
37,302 44,826 9,711 9,712 | Ss» ae 
1,756 1,775 om one ese 
39,058 | 46,601 } 9,711 9,712 Se sake 
Oats. Peas. Beans. Indian corn. 
Qrs. Qrs. Qrs Qrs 
Nore.—Imported ........ 8,184 2... DER ‘ssscne 3,298 ...06 35.648 
Entered furcons, 8,227 .. 3,432 »28 $5,648 
Totalimports of the week............ss+s0++ 2 qrs. 





Total quantity entered for consumption coe ere coc ccc cos cess 





FOREIGN AND COLONIAL PRODUCE. 


MONTHLY STATEMENT OF INDIGO, 

In the month of March the deliveries from the London bonded ware- 
houses were as follows:—For home-consumption 589 chests, for ex- 
port 1,952 chests, total 2,541 chests, against 1,878 chests in March 
1846, 2,399 chests in March 1845, 2,043 chests in 1844, 784 chests in 
1843, &c. Our aggregate stock on the first of this month consisted 
of 30,474 chests, of which nearly 900 chests are in importers’ hands, 
and upwards of 21,000 chests are in second-hands ; a great proportion 
of the latter has been held for a long time, and moreover consist 
mostly of ordinary and defective qualities. 


TABLE showing the deliveries of Indigo from the London warehouses during the first 
three months of the last fourteen years, and total stock on the 1st April each year. 








Home Consumption. Export. Total Stock, Ist April. 

Years. chests. chests. chests. chests, 
1847 secccooee 2,680 3,720 6,400 30,474 
1846 2,609 3,395 6,004 31,556 
1845 2,851 3,329 6,'80 24,318 
1844 2,860 3,626 6,486 17.944 
1843 2,108 1,957 4,065 21,272 
1842 2,540 2,689 5.229 13,578 
1841 2,293 2,266 ... 4,559 12,490 
1840 2,021 2,015  .. 4,036 13,055 
1839 2,217 2,361 4,578 19,884 

1838 1,613 1,765 3,378 23,811 

1837 30 2,667 4,197 19,158 

1835 .. 2,743 2,734 5,477 18,495 

1835 .. 1,440... ° 1,616 ... - 3,056 26,442 

1834 LS1O ccoccccscece 1,905 me 33,010 





From the above table it appears that the deliveries, both for the 
home use and for exportation is somewhat larger for the first three 
months of the present year than for the same period in the two 
preceding years. We cannot trace any diminution in the consump- 
tion of the article either at home or ‘abroad, and presume, there- 
fore, that the demand and the outgoings in the approaching season, 
from the spring to the autumn of this year, will be quite as extensive 
as it was in any of the previous seasons, 

There has been very little inquiry for the dye during the present 
week, owing, probably to the large quantities bought in the last quar- 
terly sales in February, now in the course of shipping to foreign ports. 
Moderate quantities have been picked up from time to time for the 
home-trade, and the value for all descriptions recently established 


has been well maintained, which however, is not beyond the rates | 


of the last quarterly sales. The next will be held in May, and will 
commence on the Ilth of that month. It is supposed that it will 


contain about 3,000 chests of old goods, to be embodied in catalogue | 


B, and at least double the quantity of indigo now in first-hands, 
which however, will consist mostly of ordinary Bengal, &c., sorts, 
Madras and Kurpah. 

We call attention to the following interesting tables drawn up by 
a respectable and intelligent broker in the City :— 

At the present period of the year, being the interval between the 
cessation of supplies from the old, and the arrival of the new, crop of 
Bengal indigo, the following tables may be interesting, as showing 
distinctly the exact quantities produced in each season, the distribu- 
tion of them among the different markets, and a comparison of deli- 
veries and stocks at this port (including other sorts), for the last 
fifteen years. 


Imports, DELIVERIES, and Srocxs of East InpDIA INpIGo, at London, for Sixteen 
Years, commencing lst Apri‘, and e nding Bist March. 



































—_ Imports Direct from London. Butseostes. San Stocks 
—- ae eee — a -_-_—_—__ er — 
. Madras, ome Jan. |. 
Bengal &e. | Total. onsu| =*Prt Total. aie 31 Mar 
Fy. Mds., | Chests. | | s. d.| 
122,900 | 1831-2 21,473 1,550 | 23,023  6,986/17,791)24,771 3 9 | 31,410 
129,120 1832-3 20,374 1,154 | 21,528 | 6,530/19,653/26,183 3 9 | 27,518 
122,800 1833-4 23,092 756 | 23,848  6,132/12,478/18,610 5 5 33,014 
93,000 1834-5 12,701 715 | 13,416 | 6,461/13,792/ 20,253 5 9 | 26,443 
105,970 1835-6 16,914 1,029 | 17,943 8.997 16,540, 25.537 5 3 | 18,495 
111,890 1835-7 18,586 2,289 | 20,875 7,530 13,565 21,095 6 19,163 
115,500 1837-8 19,707 | 2,402 | 22,109 | 5,906)11,892/17,798 6 9 | 23,605 
113,645 1838-9 23,654 2,101 | 25,755 | 9,921)19,774|29,695 7 7 | 19,884 
89,000 1839-40 12,597 3,455 | 16,052 | 7,928/14,801/22,729 7 0 | 13,055 
122,000 1840-41 21,676 | 3,699 , 25,375 | 9,177)17.157/ 26,334 6 6 12,490 
120,600 1841-42 23,048 | 5502 28,550 9,271/17,998'27,269 4 6 | 13,578 
162,500 1842-43 27,679 6.398 34,077 8,735/17,921 26,656 5 11 | 21,272 
79,000 1843-44 14,890 6,759 | 21,649 | 9,005 '16,370'25,375 4 2 17,944 
172,250 1644-45 28 373 9,254 | 37,627 [11,655'20,202 31,947 4 7 | 24,318 
143,208 1845-46 23,841 | 12,176 | 36,017 |10,454/19,338 29,792 4 3 | 31,556 
127,864 1846-47 19,002 7,459 26, 461 10,617 18,210 28,827 4 7 30,474 
The Stocks of Bengal were in the following proportions in the 
Years. Stock, Bengal. Madras. Manilla. 
3ist March. 
1844-415 ..cccccee 24,318 » BDBBE cccccscee § 
le 31,556 22,996 .. 
1846-47 ceccccese & 30,474 22,010 





Jirst marks ; 


rates; middling heavy yellow from 46s 6d to 5 





| tation, 


BENGAL INDIGO Crops, their Distribution during Sixteen Years, and Estimate of that 
of the Current Season, 


"France Tot. Expts.| Stock in 





















| Great Britain. | and F. U. States —— from Calcutta ae 
Europe | me") Caleutta. | Ist Nov. | “TPS: 

1830-31 'Fy. Mnds. 82,665] 19,952 | 5,516 11,527 119,660 ove 12 22,900 
1831-32 _— 85,256] 17,230 | 10,229 8,016 | 120,734 eee 129,120 
1832-33 | os 90,96 } 24,808 6,426 4,865 127,060 oes 12 29'800 
1833-34 — 50,31 | 5,860 2,314 88,195 ‘ 93,000 
1834-35 | — 67,72 4,426 2,761 99,637 ene 105,970 
1835-36 — 70,891 8,826 | 5,676 113,334 ove 111,890 
1836-37 — 76,19 | 4,100 3,090 103,761 | ose 115,500 
1837-38 _ 93,39. | 92,262 | 6,177 120,224 | 1,550 113,645 
1838-39 —  49,42¢] 27,744 | 5,226 | 7,143 89,541 | ase 89,000 
1839-40 —_ 83,33: | 24,730 } 4,900 6,970 119,930 | 1,925 | 122,.00 
1840-4! a 88,010] 23,419 4,201 6,151 121,781 | 400 | 120,600 
1841-42 | — 165,253) 29,303 3,849 6,261 144,666 15,200 | 162,500 
1842-43 — 58,585| 27,483 1,369 3,163 | 90,600 | 1,800 79,000 
1843-44 — 116,974) 35,582 4,153 | 9,156 | 165,865 | 3,500 | 172,250 
1844-45 | — 97,108] 35,530 | 2,200 | 6,100 | 140,938 | 1,545 | 143,208 
1845-46 — 75,492 32,011 2,608 5,993 115,504 | 9,172 127,864 
1846-47 oe 72,008 25,000 | 2,000 | 6,000 | 105,000 98,850 


We have received letters from Calcutta, dated the 20th February. 
The following is the report on indigo :— 

The accounts brought by the Bentinck of prices at home being firm at 8d 
per |b advance on October rates, with a prospect of further improvement, 
gave great confidence here, and buyers came forward freely ; almost the 
whole of that offered at the public sales (which have continued to be held 
on five days out of the week) being taken at full prices; and the small 
portion beught in or withdrawn, being so done, on account of the owners 
anticipating an advance. During the past few days, however, rather less 
animation has been observable, owing to the paucity of shipping rendering 
ita matter of difficulty to obtain documents in time for the present mail, 
As it does not seem probable that any advance on the present currency 
will be paid unless the mail now due brirgs advices of a further improve- 
ment at home, we think large shipments will soon go forward on planters’ 
account, should the export warehouse continue open at the present favour- 
able rate of 2s per rupee; and should this be the case, we should not be 
surprised to see the market cleared by the 15th proxino: ss out of the 
50,000 mds, or thereabouts, which remain to pass the Custumi House, about 
15,000 mds have already been sold, and asmuch more will be shipped direct, 
which only leaves 20,000 mds to be disposed of. 

It now appears doubtful whether the French will take off even 6,500 
chests this season, as all the tonnage on vessels at present in the river is 
engaged ; the Americans and Moguls also seem disinclined to oper:te, and 
will most probably not purchase to near the usual extent, especially the 
latter, who will very possibly not take more than 1,200 chests 

As tlie sales proceed, we regret to perceive that the quality is in most 
instances far inferior to last year, especially for those generally known as 
we trust, however, that the planters will have perceived the 
injary they are doing themselves and the dye; and that, weather permit- 
ting, the next crop will turn out better. 

On comparing the exports up to this period for the past four years, a 
statement of which we annex, it will be found that those of the present are 
very considerably the shortest. 


Exports oF InpiGo from Calcutia from \st November to 16th February (inclusive), 
for the past four yeurs. 














1847 1846 1845 1844 

chts. f. mds. chts. f. mds chts. f. mds. chts. f. mds. 

Great Britain .,....10,420 39,789 ... 13,859 51.475 ... 21,174 78,558 ... — 103,326 
France  .occcsee - 4,195 15 539 «- 6,685 23,919 ... 9,835 34,459 ... 7,494 25,691 
N. America o 514 1,705 ... 190 674 642 2,207 ... 365 1,634 
Foreign Europe ... 0 0 0 © us 0 O w 90 306 
R. Sea, B & Gulfs 314 1,085 ... 234 a - 209 61,15S ... 628 1,703 
All other parts...... 0 © se 21 #0 ... 0 0 ... 0 0 
BOR ccs 15,443 58,118 ... 20,986 76,9u8 ... 32,010 116,3 - 35,827 132,660 


LONDON MARKETS—TRANSACTIONS OF THE WEEK. 
THURSDAY MORNING. 

SuGAR.—Further arrivals of British Plantation having taken place, the mar- 
ket has been rather better supplied, and importers accepted a decline of 6d to 
1s, which has caused a better demand; prices still rule higher than any other 
description of colonial , yesterday 195 hhds new Barbadoes were offered at auc- 
tion, but not being in very good condition, went off without spirit at moderate 
3s for fine bright coloury. The 
sugar market will be closed on Tuesday. 

Mauritius —On Tuesday 14,641 bags 40 casks were brought forward, and 
about half were sold at rather easier rates, in some instances; middling to good 
bright grocery, 47s to 50s; fine brown and !ow yellow, 44s 6d to 46s; mid- 
dling brown, 40s, with some lots fine good and grainy yellow at 50s 6d to 5388 
per cwt. Arrivals continue rather large. 

Bengal.—844 bags offered on Tuesday went off without spirit, at rather easier 
rates ; low to good white Benares, 48s 6d to 52s; fine grainy yellow, 53s 6d to 
54s; privately a limited business has been done. 

Madras.—Low qualities have been nearly neglected ; 6,793 bags were nearly 
all taken in at previous rates; damp brown, 38s éd to 41s; low and middling 
soft damp yellow, 41s 6d to 44s per cwt. 

Foreign East India—No sales are reported in Manilla; yesterday 1,117 
baskets 948 mats Java met with eager buyers, at 2s to 3s decline for good and 
fine ord ; low qualities at rather lower rates ; ordinary to fine clayed white, 52s 
to 578; middling to fine strong yellow good brown to middling strong grey, 448 
to 48s 6d; privately, no sales reported, 

Foreign.— The market has been quiet; 927 chests of Havana duty paid were 
offered in public sale, and the sound part chiefly bought in; middling to fine 
soft yellow, 49s to 53s; the damaged sold 6d to 1s under the valuations ; of 130 
boxes white, one lot fine was bought in, at 61s, and ordinary realized 50s per 
cewt ; privately, no sales worth reporting have been effected. Foreign sugars in 
bond continue firm; 2,137 chests Havana were held at higher prices, and the 
whole was withdrawn; privately, the sales have been limited. 

Refined.—There has been less demand by the trade, and last week’s rates are 
barely supported ; brown patent lumps are quoted at 63s 6d; standard quality, 
65s; fine goods sell slowly. Wet lumps and pieces remain without change, and 


few sales have been made. Treacle is rather lower for common quality. In 
bonded sugars the transactions have been limited, at last week’s rates; the 
refiners are firm, and do not press sales. English crushed is quoted at 35s 6d 


to 36s 6d; Dutch same as last week In loaves few sales have been made. 
Molasses.—The transactions in West India have been limited; 12 butts 78 
hhds fine Bengal treacle sold at 24s 6d to 25s for good quality. 
CorFrex.—The market has been quiet. No sales are reported in British plan- 
in the absence of arrivals. Native Ceylons have been neglected ; 420 
bags in public sale were bought in at previous rates, ordinary mixed to 


sal good 
real good ordinary coloury, 41s 6d to 43s 6d; 750 bags plantation sorts partly 
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found buyers at extreme rates; middling coloury, 70s; fine ordinary greyish to 
fine fine ordinary coloury, 54s to 63s; some lots of unclean quality were sold 
cheap. ‘There has not been a public sale of Mocha ; 370 bags Company’s Java 
were taken in at 50s, and 300 bags Padang (an old importation), at 28s to 30s; 
privately scarcely any business has been transacted. The public sales of foreign 
have comprised 360 bags Costa Rica, and 880 bags 17 casks La Guayra ; the 
former were withdrawn at 38s to 393 6d; of the latter, about half found buyers at 
steady rates ; fine ordinary palish 36s to 36s 6d, and middiing coloury 55s ; com- 
mon export kinds are scarce. 

Cocoa.—About 700 bags Trinidad, just imported, are declared for public sale 
to-day ; some small lots sold yesterday at 55s to 62s, for ordinary to good dark 
red. A Government contract for 100 tons has been taken. 

TeA.—A few parcels common green have been taken for the Canada market, 
and some inquiry has existed by the dealers for Canton kinds of gunpowder and 
imperial, a few parcels of which have been sold at last sale’s prices to a shade 
advanee ; finest sorts of hyson and gunpowder continue scarce and much wanted. 
Black tea remains without change. The quotation for common congou is still 
9d to 94d; in good and fine a few transactions are reported. Large sup- 
plies have come in this week. 

Perrer.—The market is flat; 1,140 bags Malabar were chiefly bought in, 
half heavy 3d, low grey do 24d, and a few lots fair heavy sold at 34d per lb; 
common sorts are in limited request by the shippers. 

PimenTo.— Some trifling parcels have realised our extreme quotations. 

Cassia LIGNEA.—The market is quiet, and the gales are contined to trifling 
parcels at full rates. 

OTHER Spices.—A few lots brown nutmegs sold at 2s 9d to 3s 1d for ordi- 
nary to middling, being full rates. Mace is firm, and stiff rates have been 
paid for small parcels. 270 cases Calicut ginger, nearly all wormy, sold at 25s 
to 42s for small to good bold; there has not been a public sale of Jamaica. 

Frvuit.— The market for currants has been du!l; some low island fruit has 
sold for export at 50s. Valencia raisins are little inquired for. Further 
arrivals of Smyrna fruit have taken place; good Chesmes, in barrels, have 
sold at 36s. Some large sales have lately been made in figs at 40s for good 
quality. 

BRANDY.—The quoted prices are quite nominal, a few sales having been 
made 1d to 2d under the market prices. 

SALTPETRE.—The market continues quiet, no public sales having taken place. 
English refined has advanced 6d; the quotations are now 31s and 80s 6d per 
ewt. 

NITRATE oF SopA—Remains dull. 

CocHINEAL.—The supply has been rather large, and prices went 1d to 2d 
lower on Tuesday ; 239 bags were offered, and a considerable portion was taken 
in ; silvers, low foxey to good bold, 5s 7d to 6s 1d; very good, 6s 2d to 68 3d; 
foxey black, 6s 5d to 6s 7d per Ib. 

TALLOw.—The market has a dull appearance, and prices are drooping. Few 
sales have been made in foreign, although some parcels are offering at 6d 
under last Friday's rates; fine St Petersburg Y.C., on the spot, is quoted at 50s 
to 50s 3d. Business has been done for arrival, in the last three months, at 468 
per cwt. 

O1i..—There has been more inquiry for Sperm, andthe stock being moderate, 
the trade have paid rather higher rates. Other descriptions of fish are inactive, 
and prices unaltered. A further decline of 1s having been accepted for linseed, 
some business is reported on speculation at 26s 6d for delivery ; the price 
on the spot is 27s per cwt. Rape is dull. In olive scarcely anything doing, ar- 
rivals being expected. Palm has been more inquired for, and sales made in 
fine, at 378 to 378 6d. Cocoa nut is scarce, but an arrival has taken place. 





ENSUING SALES IN LONDON. 
Wepwespay, April 7.—150 hhds Bardadoes sugar. 8,000 bags Mauritius sugar. 100 
bags Trinidad cocoa. 1,200 bags Bengal rice. 
Tuurspay, April 8.—520 chests Bahia sugar. 700 bags Java coffee. 
Fripay, April 9.—40 serons cochineal. 280 tons Nicaragua wood. 
IN ABOUT FOURTEEN DAYS.—2Y tons ivory. 125 chests m.-o’-p. shells. 10 chests 
tortoiseshell, 


ADDITIONAL NOTICES. 

Svue@ar.—The home market for retined sugar is very quiet, with a very moderate bu- 
siness dving. Prices in some instances Is to Gd lower. The bonded continues without 
any alteration. The stock being very short prevents a large business, as buyers prefer 
at present to have their purchases for immediate delivery. The Dutch accounts con- 
tinue very firm. 

Fruit.—Arrived sinec our last two cargoes of currants,and two ditto of raisins from 
Smyrna. The market for all kinds of dry fruit without animation, and will remain so 
till after the holidays. 

GREEN Fruit.—The market has been well supplied with oranges this week ; a re- 
duction in figure, combined with the demand forthe Easter holidays, has caused a brisk 
sale for the article, three cargoes of which, by the Margaret, Slater Rebew, and Pear/, 
from St Michael, sold by Keeling and Hunt, went at easier rates to those obtained last 
week, Thestock of lemons is considerably reduced, and higher prices may be expected. 
Seville sours scarce, and any of good quality command a high figure. No alteration in 
the price of nuts. 

Sreps.—There is no variation to notice this week in prices of any description of 
seeds Ked and white clover seeeds are very dull. Mustard seeds and rape in good 
request. 

Pp Sitk.—In the Italian market this week there has been no alteration as regards de- 
mand, which coutinues limited in the extreme, but prices have undergone no va- 
riation, 

Cotrton.—There has been an improved demand, and a good business has been trans- 
acted at the extreme advance of last week; and in some instances rather higher prices 
have been obtained ; the market closing s'eadily. 

Sales of Corton Woon from Friday 20th March lo Wednesday 3\st inclusive. 
ba!es 
Surat cecccccecceeee 5,600 .... 44 to 4jd mid to good fair, 
Madras... coscerececes 500  ccovee 4d to 4jd fair wes ern, 


Total ...coccrveee 6,100 bales 

FLAX remains as before. 

Hemp.—The sales last month bave induced the remaining holders to ask 10s per 
ton more than the above quotation. 

Eneuisu WooL.—Trade upon the who'e is rather better than of !ate, principally ow- 
ing to the stock of wool in the hands of the staplers and manu‘acturers being so light. 
In consequence, it is fully anticipated that, should the orders fiom America prove consi- 
de able, a sma!! advance may take place. 


POSTSCRIPT. 
THURSDAY EVENING. 

Sucar.—There was rather more business done in Wes! India, at a further decline in 
price 400 casks Berbice chiefly found buyers at 6d to 1s reduction; dark heavy 
greyish brown to mid yellow 45s to 57s, 74 hhds Barbadoes went at yest rday’s rates 
about 1550 casks have sold during the week. Mauritius and Bengal— No public sales 
to-day. Foreign—Of 450 boxes Havana offered to-day, a portion of the sound found 
buyers at 6d to Is under tle rates previously quoted. 243 bhds 81 brls Porto Rico 
partly sold at cheaper rates, from 46s 6d to 49s 6d tor low to fine; 554 hhds 758 bris 
Porio Rico, in bond, were taken in above the market value. Retined—The market for 
home trade goods was very flat. 

Correre.—103 bags plantation Ceylon sold at stiff rates. 





Rice.—1364 bags Bengal sold at a further decline of Is to 1s6d, middling white 
rather broken 17s to 17s 6d; 1347 bags cargo withdrawn at 16s 6d per cwt. 

PErPreR.—76 bags white partly sold at 4$d for good bold. 

Cocoa —The sound part of 915 bags Trinidad chiefly sold at high prices, ordinary 
grey to fair red 52s to 60s, very good 62s 6d per ewt. 

SALTPETRE. — At auction 420 bags Bengal found’ ready buyers at stiff rates; refrac. 
8§ to 5, 27s to 28s 6d per ewt. 

Cotton.—Public sales of 460 bales Madras and 280 bales Surat were held to-day ; 


the former sold with spirit at full rates, Tinnivelly 4gd to 4jd, the Surat was chiefly 
bought in. 


Rum.—The market has been dull, and prices are drooping, proof Leewards are no- 
minally quoted at 3s 6d to 3s 7d per gallon. 
Tin.— Yesterday 92s was accepted for 150 slabs E. I. Straits. 


O1L.—45 tuns southern whale partly sold 26/ to 28/; 25 tuns north-west ditto, 27! 
10s to 29/108; some fine sperm was held at 92/ per tun. 


TaLLow.—81 casks New South Wales sold by auction at 45s 3d to 49s; 19 casks 


East India at 48s 6d to 49s 9d, and some other smal! parcels without material alteration 
in value. 


PROVISIONS. 

The trade has been very good for foreign butter ; finejFriesland clearing off 
at 100s; the inferior qualities not so much in request ; and Irish butter quite 
a drug, the prices of which are merely nominal. 

In bacon very little doing ; buyers are scarce, and holders anticipate better 
prices as the season advances. The stock of bacon here, and on the way 
from Ireland, about 8,000 bales, with what is held by curers, there estimated 
at from 8 to 10,000 bales, will allow of a very small weekly consumption to 
spread over the next six months. 


Comparative Statement of Stocks and Weekly Deliveries. 


BUTTER Bacon. 
Stock Delivery Stock Delivery 

1844 ... 24,976 3,863 13,712 3,478 
1845. «=. 6,543 3,452 20,549 4,179 
1846 ... 20,119 4,864 11,709 5,064 
1847 ... 18,342 4,719 6,576 608 

Arrivals for the Past Week. 
Irish Butter eee eve eee eee 279 firkins 
Foreign do so om ous 7,794 casks 
Bacon ... eve ese - eee 310 bales 





LEATHER AND HIDES. 
At Leadenhall, on Tuesday, there was not so large a supply of leather as 
the preceding week, nor was so much business done ; during the past week, 
however, a fair amount of trade has been transacted at former prices. East 
India kips of every description continue scarce, and are in demand, as also 
are calf skins under 50lbs per doz. 

At the publie sale, last week, the N. S. Wales hides, which were ordinary, 
brought 2d to 24d; the dry Monte Video, 43d to 6}d ; damaged ditto, 2d to 
34d ; the dry Laguayra hides, 33d to 44d ; dry Monte Video horse hides, part 
sold, 7s 6d, seconds, 4s 6d to 5s 9d; tanned East India kips, 154d; South 
American sheep skins, 15s, seconds, 13s to 13s 3d; thirds, 8s 9d. 

By private contract, about 800 dry Monte Video ‘ides have been sold—flat 
hides, for exportation, at 43d to 5d; 500 salted B. A. ox, 72lbs, at 4d; 230 
salted Rio Grande, 73!bs, at 3§d 5, and 1,000 ditto cows, 43lbs, at 4d. 


METALS. 

The metal market has been very quiet curing the week, and no variation 
has taken place in the price of any deseription. Iron maintains its value 
both as regards British manufactured and Welsh and Scotch pigs ; but no 
transaction of any consequence has taken place. Copper continues firm. 
The value of spelter and lead keeps up ; but little or no demand exists for 
these or other metals. 





NEWGATE AND LEADENHALL, Monpay, March 29.—The arrivals of country-killed 
meat for our markets since this day se’nnight have been tolerably good, viz., about 
250 carcasses of beef, 800 of mutton, 90 of lamb, 120 of veal, and 1,100 of pork. From 
Scotland about 700 carcasses have come to hand in moderate condition. With meat 
killed inthe metropolis we have been heavily supplied, owing to which the general de- 
mand has been in a very depressed state, and prices have tended downwards. The 
number of carceases of foreign meat on sale has been only 90. 

Fripay, April 2.—We had a steady trade here to-day, at very full prices: — 

Per 8ibs by the carcase. 





sdasa s@a@sd 
Inferior beef ... eee «. 2 8 210 | Mutton, inferior eee wo 3 6 3 8 
Middling ditto eee - 210 3 0 — middling ove - 310 3 0 
Prime large... ose w 3 2 3 4 — Prime eee ot 3244 
Small ditto... son «. 8 6 8 8 | Large pork eee - 310 4 6 
Veal... ove ose «» 4 2 5 O | Small pork eve eee ww 4 8 4-6 





Lamb 5s 6d to 7s. 

SMITHFIELD, MonDAY, March 29.—The imports of live stock into London during the 
past week have been as under :—Oxen, 116 ; Cows, 370; sheep, 500; calves, 19. The 
arrivals at Hull and the various other outports have been comparatively smali, viz., 120 
oxen and cows, 150 sheep, and 25 calves, the general quality of which has been guod. 
There were in the market to-day about 126 beasts, 80 sheep, and 20 calves from abroad ; 
the whole of which found buyers at higher rates. The numbers of home-fed beasts 
were considerably less than those exhibited on Monday last; the falling off being about 
one thousand head. This circumstance, together with an increased attendance of both 
town and country buyers, caused the beef trade to rule very brisk at an improvement 
on last week’s quotations of from 4d to 6d per 8 lbs, and at which a clearance was 
speedily effected. The general quality of the beasts was not first-rate. There 
was only a limited number of sheep on sale, and which commanded a ready in- 
quiry, at an improvement in value of quite 6d per 8 lbs. From the Isle of Wight 20 
jambs came fresh to band, but from other quarters the receipts of that description of 
stock were small. The limb trade was brisk, at 4d per 8 lbs more money. The veal 
trade was active, at a rise in value of 4d per 8 lbs. In pigs, the supply of which was 
small, a steady business was doing, at 2d per 8 Ibs more money. 

Per 8lbs to sink the offals. 


sdsd s@:s:da 
Coarse and inferior beasts ...3 0 3 4); Prime coarse woolled sheep .. 4 8 410 
Second quality do... -- 3 6 3 8{Primesouthdowndo .. .. 5 0 5 4 
Prime large oxen ... eo. 310 4 2{ Large coarse calves re a oe 
Prime Scots, &c. ... oo. 4 4 4 6, Prime small do wo wo &§ 2 § 4 
Coarse and inferior sheep... 3 8 4 0O/| Large hogs a a 
Second quality do «+» 4 2 4 6 | Neat small porkers eco 48 5 2 


Lambs 5s 4d to 6s 4d. 
Suckling calves, 18s to 288; and quarter old store pigs, 16s to 20seach. Beasts, 2,417 
sheep and lambs, 17,380; calves, 68; pigs, 290. 


Fripay, April 2.—Fora holiday market the supply ef beasts on sale here to-day was 
unusually extensive, viz., 1,225 head. Still, however, owing to the large number of 
buyers in attendance, the beef trade was steady, and a good clearance was effected at 
Monday’s quotations. From abroad we received 104 beasts, 140 sheep, and 20 calves. 
There was less activity in the mutton trade than on last market day. In some few in- 
stances a slight depression was submitted to in prices; yet a full average amount of busi- 
ness Was transacted. The numbers of lambs were seasonably large, or about 6,000 ; 
while the trade was firm at from 5s 8d to 7s per 8Ib. from the Isle of Wight 120 came 
tohand. Calves were in good request at previous currencies ; but pigs, though quite 
as dear, commanded very little attention. Milch cows were dull, at from 16/ 10s to 18/ 
each, including their small calf. 


Hors.—BorovGu, Monpay, March 29.—There have been no transactions in our 
market during the past week worthy of notice, and prices continue without alteration 


at the currency last quoted. Sussex pockets, 78s to $8s; Weald of Kents, 86s to '8s; 
Mid. and | ast ditto, 95s to 130s, 


























re 


iti ata Ae A CA AT 


PEELE LOE LIED I OI 

















398 





SOAL MA 
March 29.—Buddle’s West 


RKET. 
Monpbay, Hartley 16s ¢ 


3d—Corporatian Main 14s 6d— 
Chester 


Main 16s—Davison’s West Hartley i6s 3d—Dipton Tanfield 14s—Grace’s 
Hartley 15s—Hasting’s Hartley 16s—Holywell Main 16s 6d—Nelson's West Hartley 
16s 3d—New Tanfic 1d 14s 2d—Neweastie Hartley 15s 6d—Ord’s Redheugh I4s 9d— 


West Har‘ley 16s 3d—Eden Main 18s—Derwentwater Hartley 
16s. Wallsend: Acorn Close 17s—Clarke & Co. 15s 6d—Hebburn 16s 3d—Hedworth 
15s—Hilda 16s 3d—Hotspur 16s—Killingworth 17s 3d—Willirgton 16s—Wharncliffe 
17s 3¢—Belmont 18s 3d—Haswell 19s 9d—Hetton 19s 3d—Keepier 18s—Lambton 19s 
—Shotton 18s ¢d—Stewart’s 19s 34—Caradoe 19s—High Thornley !7s—Heughhall 17s 
9d—Kelioe 19s—Adelaide Tees 19s 34—Gordon 15s 6d—Seymour Tees 18s—Tees 19s 3d 
West Hetton 1[7s—115 ships at market; 84 sold ; 31 unsold. 

Wepwsespay, March 31.—Adair's Main l4s 6d—Chester Main 16s—Davison’s West 
Hartley 16s 3d—Dipton Tanfiel? 14s—Grace’s Hartley 15s—Hastivg’s Hartley 17s— 
Nelson’s West Hartley 16s 3d—New Tanfield 14s 6d—North W vlam 15s 6d— Original 
Butes 14s—Ord’s Redheugh 14s 94—Tanfie.d Moor I's 9d—Twizi! Main 15s—West 
Hartley 16s 3d—Whitburn Main !6s—Wylam 15s- Eden Main 18s—Burnopfield Coke 
24s—Derwentwater Hartley 16:—Howara’s West Hart! ey Netherton l6s 6d. Walls- 
end: Bewicke and Co. 17s 3d—Parnard’s 1fs—Bell and Brown 17s 3d—Burnhope 
16s 3d—Clarke and Co. 15s 34—Framwell-gate 16s 6d—Gosfort 17s 3d—Hebburn 16s 
3d - Hedworth 15s—Hilda 16s—Hedley’s Beamish 15s 6d—Killingworth 163 9d—North- 
umberland 16s—Ridde!l's 17s —Walker 16s 6d—Watson 15s—Willington 16s—Wharn- 
cliffe 17s 3d—Belmont ISs 3d—''raildyll’s Hetton 18; 6d—East Hetton 16s 9d—Has- 
well 19s 9d—Hetton 19s 3d—Keepier 18s—Lambten 19s—North Hetton Lyons 17s 9d 
—Russell’s Hetton 18s 94d—Shotton 18s 64—Stewart’s 19s 3d—Caradoe 183 6d— Har'le- 
pool 19s 3d—High Thornley 17s—Kelloe 18s 6d—Thornley 17s 9d—Barrett 17s 6d— 
Cowndon Tees 17s 3d--Denison ]17s—Seymour Tees 18s—Tees 19s—West Tees 16s 6d. 
Ships at market 211] ; soid 161, unsold 50, 


1fs—Sidney’s Hart ey 














MARKETS OF THE MANUFACTURING DISTRICTS. 

MANCHESTER, Turcrspay Evenina, April 1, 1847. 

(From our own Correspondent.) 

Ovr market, this week, has been very unsettled. Both buyers and 
sellers seem to be at a loss to know how to act. During the early 
part of the week a considerable business was done at last weck’s 
prices, by parties who were anxious to reduce their stocks, (notwith- 
standing ‘the great advance in the raw material). Others asked an 
advance, which they cculd not obtain, and some withdrew their yarn 
and goods altogether from the market, until they saw the Liverpool 
cotton market in a more settled state. Some sales have been made 
of 27 in. 72's at 14d advance upon the prices of last week, and a 
considerable business has been done in maddapollams and shirtings 
suitable for India, at prices that were asked last week, but could 
not then be obtained. To-day the market is a little quieter. The 
home trade coutinues in a more active state. 
In yarn there has been a large business done for India and China, 
at better prices, say 4d to }d per lb; but for the continental markets 
very little has been done, as such buyers would not give the ad- 
vanced prices asked, although they were more anxious to get yarn 
at last week’s prices; sothat, on the whole, not a very large busi- 
ness has been done. A large number of spinners and manufacturers 
are stopping their mills from to-night until Monday week. 
The commercial news received here to-dvy from Bombay, show a 
decided improvement in that market since the last mail. From Cal- 
cutta they are not quite so favourable ; the tightness of money checks 
improvement there. 
The Liverpool cotton market is not so buoyant yesterday and to- 
day, and cotton is being offered much more freely, with less disposi- 
tion on the part of buye rs to take advantage of such liberality. 
RocupaLe, Monday, Mareh 29.—The flannel market hos been quiet to- 
day, with a rather thin attendance of buyers. A small manufacturer stopped 
payment last week; his liabilities are said to be about 1,000/.. The prinei- 
pal creditors are the Hatifax wool dealers. The wool market has been slack, 
but prices firm. Broke wool, from 10d to 14d per lb, is very scarce, which 
will have its due eff ct upon prices. 
HAvirax, Saturday, March 27.—Although we cannot note any improve- 
ment in the market to-day, either as regards the attendance of buyers or 
the disposal of goods, yet there seems 'o be a better feeling in the hall, aris- 
ing from the downward tendency of the corn market, as well as the genial 
promise of the spring. There is a slight improvement in the demand for 
yarn, but hitherto without any corresponding increase in price ; though, as 
the idle machinery becomes fully employed, that may be expected to fol- 
Jow. The stock of long wool in the market is diminishing, without aay 
temptation in price to purchase to replace it, as no advance can be esta)lislicd. 
Hogs are scarce. In short wovols there is less doing, and purchasers buy 
with great caution: but the prices are decidedly firmer. 
HUDDERSFIELD, Tuesday, March 30.—The attendance of buyers to-day 
has been numerous, principally on American account; but they have evinced 
considerable care and caution in making their purchases. There is not 
much doing for the home tiade. 
Leeps, Tuesday, March 30.—-There is a rather improving tone in our mar- 
ket, and a fair average business has been doing since last week : the demand 
chiefly runs on low cioth. The government contracts now out cannot but 
act favourably on our markets. 














LIVERPOOL MARKETS .—Wednesday. 

(From the Liverpool and Manchester Price Current). 
An improved f-eling has, on the whole, characterised the genera! business of the past 
week. Large arrivals of bread stuffs, an easier money market, and greater activity in 
the manufacturing districts, may be considered as the principal causes of this improve- 
ment. 
For SuGcAR a fair demand has been experienced, and former rates have been freely 
paid. 
Rice, owing to the late large arrivals, principally of Carolina, and influenced also by 
the decline in the corn market, has been dull! of sale, and lower ;rices have, in some 
few instances, been accepted. The sales are ve y extensive this week, 5,000 bags E. I. 
sold at 19s 6d to 21s 3d broken to good middling, and 22s fine ; and about 2,000 tcs Caro- 
lina, at rather easier rates, and yellow cargo at 17s 6d 
Bark.—220 tons oak brought 5/ 15s to 6: 103 per 2,400 Ibs,and 20 hhds quercitron 
16s per cwt. 
Bers’ Wax.--A parcel of African has been sold at 5/ to 6/17s 6d per cewt. 
CaneEs.—A parcel of 2,000 Malacca canes have been sold at 1gd each. 
Corrree.—The transactions have again been only to a moderate extent. and the market 
presents rather a downward tendency for all descriptions. At auction yesterday 30 
bags and 40 barrels Laguayra sold at from 40s for ordinary unclean, to 68s 3d for fine 
middling. In Jamaica there are no transactions to notice 
Fuiax.—The advance of one shilling per stone in the lrish market’, last week, with 
the falling off in the supplies, has caused more inquiry for this article ; a still further 
advance is confidently anticipated, and wiil ro doubt be obtained. 
Fruit.—J/ried. For the better description of currents there isa good demand, at 
full prices. Raisins move off freely ; the delivery of prunes continues extensive. 
In oranges the consumption continues good, and the pr ce steady. 
35s, and Lisbon 27s to 28s. Lemons are exceedingly dull; 
any kind ; a parcel Para landing 
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Hrmup.—The great consumption of Russia hemp, with the probability of a late im- 
port from the Baltic this year, is likely to absorb the whole of the presert limited 
stock ere we have any fresh supplies, and prices will be maintained. ‘The demand for 
Jute continues at former prices. 243 bales Sunn were offered by auction yesterday, 
but withdrawn for higher prices. 

HiprEs.—Since the last public sale the market has been quiet. 
pore buffalos have been sold at 33d to 32d. 

Honrwns.—6 tons buffalos have been reported at 12s 9) per ewt. 

M YRABOLAM?.—1,000 bags realised 63 to 7s 6d percwt. 

OiLs generally are without change, except linseed oi!, which is rather firmer. 
of turpentine have a'so advanced, and American has been sold at 56s. 
palm oil have been so'd at 36/, and a parce! in‘erior at 314/ per ton, 

Paovisrons.—Butter has had only a s'ow sale since our last; bacon, hams, and Jard 
command steady prices. American beef is now more plentiful; the demand, however, 
is good, Pork coutinues to seil at extreme prices. Cheese meets rather a steady sale, 
In lard not much doing for want of stock. 

SALTPETKE.—The sales are limited, owing to holders asking higher rates. 
moves off at 14s 6d to 15s 64, 

SHELL Lac.—A sma!l lot of block b 











About 3,000 Sinca- 


Spirits 
About 70 tons 





Nitrate 


rought 41s per ewt. 


Snumac —About 800 bags have been disposed :f, at 63 to 6s 6d for Verona, 10s for 
Tyrol, and 11s to J1s 6d per ewt for Sicily. 
Sxkrns.—The sales comprise 10,090 Buenos Ayres. Sheep, fine at 7d and coarse at 


53d per Ib; 24,000 lambs, 11 to 12 Ibs, at 83 per dozen. 

Spices.—The demand continues very limited for pepper. There is a better demand 
for ginger, 1,000 pkts E I sold at 23s to 25s, and a prrcel of African at 38s, being an ad- 
vance of fully 8s percwt. 100 “a ae ca are advertised for *th April. 

SuGaR.—400 hhds Barbadoes have cha: Ke | hands, from 48s to 54s for low to fine 
yellow. For 1,000 tons good average Manilla, to arrive about the end of the year, 235 
has been accepted, being fully 5s below the present market value. 

TALLow.—The market continues very quiet, w 
arrivalsof American have been very light 
sales of P Y C have beer 
for good quality. 

Tra —The present very low prices of gr2en teas have induced more enquiry for them, 
and severa! parcels have been taken for export. Fine greens, however, are very scarce, 
and command high rates. For other descriptions the market is quiet. 

TERRA JAPONICA.—100 bales have been sold at 12. 6d per cwt. 

Topacco.—The sales for the week reach 100 bhds, chiefly western s‘rips, taken by 
the trade at previous sates. 

Vatonia.—A simali lot has been sold at 17/ 


ithout any alteration in price. 
, and are likely to be so for some time. 


1 made at 50s 6d to 


The 
Small 
Sls, and of North American at 48s to 505 


17s 6d per ton. 


dent.) —There is little change tonotice this week 
The demand for all kinds of manufactured iron continues good 
at former rates. The business in Scotch pig iron throughout the week, has been very 
trifling. Theadvance in price, however, last noted, has been fully maintained by holders 
in all the sales that have bren made ; the quotations are for No. 1, 73s 6d to 74s ; mixed 
Nos., 72s; and No. 3, 71s 6d, each free on board at Glasgow, 


Metars.—( From our own Correspon 
in our metal market. 


ENSUING SALE AT LIVERPOOL. 
TuEspay, April 6.—2,460 sulted ox and cow hides, 


LIVERFOOL, THURSDAY 
CoTton.—The cotton market was very animated for several days during the early 
part of the week, and holders of American not offering their stocks freely, the buyer 
had in many cases to pay a further advance of fully §d per 1b upon our last quotations. 
In the last day or two, however, the demand has greatly fallen off, and prices have 
again rece to the level of those of last week. Thereis no change to notice in the 
value of oy stapled kinds or of East India ; the latter are, however, more difficult to 
sell. The sales to the trade to day are very limited, and there is litle or no disposition 
to speculate. The tone of the market is de Speculation this week, 8,400 Ame- 
rican, 500 Egyptian, and 700 Surat. Export, 2,500 Amer te an, 100 Pernam, 40 Egyptian, 
and 460 Surat, 2,840 American, 50 Pernam,and 200 Egyptian were forwarced into 
the country unsold during last month. 
Whole import Taken for Consumption 
from Jan 1 to April 1. from Jan. 1 to Apiil 1. 
1847 1846 1847 ! 1846 1847 
289,238 bags | 296,347 bags 217,570 bags | 368,200 bags 489,7 


EventnG, April |. 








presse a 


Computed stock 
April 1. 





1846 
20 bags | 789,070 bags 
a 
FOREIGN MARKETS, 

Havre, March 29.—Cotton—There is a better feeling in our mar- 
ket, and prices of American are fully | fr to 2 fr higher. Sales this 
week, 6,085 b. ; arrivals, 8,952 b. Coffee—Quiet, but prices are well 
Sugar—Firm. Indigo— Nothing has been done this 
week, Flour—-Only 5,000 bris American sold this week ; prices are 
from 2 fr to3 fr per br] lower. Wheat—Likewise tending downwards. 

AntTWErP, March 29.—Coffee—Prices remain firm, and a fair 
business doing. Sugar-—Very quiet. Rice — Neglected. Rye— 
Tending downwards. Wheat—Lower. 

IlamBurc, March 30.—Sugar—A few transactions have taken place 
at full rates. Coffee—Holders do not yet freely come forward ; 
firm. Cotton— Higher rates are asked by holders. 
W heat—Lower, and but little done. Money easy, at 4 per cent. 

Bremen, March 30.—Wheat and rye lower, but a good demand 
for the latter continues from the interior. Money 3 to 34 per cent. 


(From our own Correspondent.) 

Leipzic, March 26.—Since cur list report, the Woon Trang has been 
tolerably lively throughout Germany, although accounts from France are 
less favourable, and prices very much depressed, At Pesth there was no 
great stock of wool at the fair, which ended oo the 22nd. Notwithstanding 
that the money market was very depressed, several parcels of the better 
qualities fetched 85 to 103 guld. per ewt, a higher price than has been 
giver since the clip, and more would have been bought had it been there; 
but common qualitics sold at 6 to 10 guld. below old prices. About | 
12,000 ewt to 13,000 ewt have been taken. The finest and middle | 
qualities, down to 100 guld., of by far the greatest part of the better 
flocks in Hungary have already been bought for next shearing, and most of 
them at an advance of 6 to 12 guld. per ewt upon last year’s prices. Lat- 
terly speculators have gone still further, and paid for two very considerable 
fine flocks 16 to 18 guld. per ewt more. Much has also been contracted for 
in middle qualities, under 100 guld.; but ouly the prices of 1846, and in | 
some cases an advance of a few florins, have been paid for them. At Vienna 
faultless lots have been continually selling to the manufacturers at somewhat 
higher prices than 1846. In Aix-la-Chapelle and its neigh! onrhood the de- 
mand is co: fined to superfine wools for the Americin articles, and to middle | 
qualities for inland consumption, More would be sold there if there were | 
better choice. In Frankfort-on-the-Maine there are considcrible quantities | 
of faulty common fleeecs, which, however, find but few buyers; better | 
qualities are much sought for, but entirely wanting. At Berlin the Saxon 
spinners have been buying continually at 45 to 65 dols perewt. A con- | 
siderable lo: of almost entirely unwashed Russian fleeces, of the clip of 1844, | 
fetched 42 dols. Altogether the wool; rices have not altered much there, 
but they remain firm. Also at Berlin moe would be sold, if the stocks | 
were not so low and the choice sosmal]. At Breslau the wool trade has been | 
during this month very live ly. ‘The princip: |] buyers were manufacturers. 
Silesian fleeces fetched 75 to 80 dols; Polish, 58 to 63 dols; Russian comb- | 
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ing wool, 48 to 65 dols; Polish combing wool, 62 to 66 dols; skin wools, 
50to 60 dols. Although there have been fresh snpplics, the stock is getting 
so low there, that it scarcely amounts to 4,500 cwt. The selling of wools 
on the sheep, to be delivered next time’s market, abated towrrds the end of 
February, but sii ce the arrival of the news concerning the good progress of 
the publ c sales of colonial wools in Loudon, it has become brisk again. At 
least 10,000 ewt may have becn bought in this way. For the trade in 
general it were to be wished, that, now we are so near the clip, and the 
wrices are somewhat higher than iu January, 1846, they might not remain so 
Rie ; for even Jast year’s prices left but little profit, and the increasing 
prices of provisions must have great influence cn the consumption of ma- 
nufactared goods. 

Since the rivers and ; orts have been free fiom ice, the demand for Grain 
has become so considerable, that it will be difficult to supply it, if it econ- 
tinues for the - or five mouths before next harvest. Tie prices have now 
attained a height that has not beew known for many years. When in former 
times generally only England required grain, the demand was more easily 
supplied; but this year, wheu all the western part of Europe has had a 
bad harvest, and France, Holland, Belgium, and Switzeland want supplies, 
it will not be so easy. I’, therefore, these countries are not very consider: bly 
supplied with grain from North America and Russia, the prices must ne- 
ce: ssarily rise still higher. In Berliv, lat week, 


the demand for wheat for 
spring delivery was conrideralle, 


particularly for heavy qualities, but it 
was not supplied for want of sellere. Fine qualities are altogether searce. 
Oats alone his net risen with the other sorts of grain. In Magdeburg 
there me plenty of buyers, and much business was dene in fine qualities 
of wheat. Ia Breslau, last week, it has been rather 

sumers only buy for immedints 
thing, the prices being so high. 


tlick, because Con- 
use, and speculatcrs w.ll not vur.ture 

In Bavaria wheat has 
other sorts of grain romain tie same. On the l 
Jarly in Colegue, the corn trade 
were expected there, having 


anye- 
risen ulso, but the 
mnks of the 
is very brisk, owing to supplies, 
priveipally remained in Holland. 


which 
tis feared 
that prices will rise still higher there, as the supplies from America and 
Russia cau searcely have avy influence before May or June. Belgium and 
France are continually baying Jarge quantities, and some is al-o sent to Hol- 
land. Pvicesat Berlin were, on the 6th March, 51s to 56s per qr tor wheat; 
on the 22nd, 553 to 63s. 


The depressed ttate of the I 





ondon and Paris meney markets has not heen 
without influence on ours, for at Frankfort-on-the-Maine discount is now 4 per 
cent, and here and at Berlin 4} ]) er cent, yet money is to Le lad easily at 
thes priccs 





Twilled cloth and middling qua'ity of jacconets are inquired after ata slight advance | 


, are steady ; 


on former prices. Fancy goods, such as lappets, 
but no advance in price is yet offered 

Cottox YARNS.—The marhet has been tolerably steady; our last quotations are 
fully maintained, on No. 3@ we quote one quarter to one half anna bigher, 

METALS.— English iron has been in very good inquiry 
and we have heard of an offer of 35 rupees having been refused for a select parcel. Nail 
rods are also steady. Of sheetsand hoops and nails we have heard of no sales. Copper 
continues in demand, and although a@ large quantity was reported to have airived 
in our last, the whole has been sold. 
sheathing. 

Corton.—The market has been steady, and purchases have been made for the Eng- 
lish market as noted bilow. ‘The stock of old is very large, 
which will cause a decline, we expect, on the present prices. 
crop are daily expected. Parcels of new Khandeish are now in the market, which 
are selling from &4r to S6r per candy. We have heard contracts bave been made 
for new Broach and Jambooseer, as also for Dhollerah, deliverab-e in April next, at | 
an advance of 2c and 3r per candy respectively. 

The following are the purchases made since the 16th inst :— 

400 candies new Khandeish, at... 
200 dito 
200 ditto 
400 ditto 
50 ditto 
100 ditto 


mull-mul!, zebra cresse 


, and prices have advanced, 


We quote a slight advance on braziers and 


and a scarcity of tonnage, 
Large arrivals of the new 


coves ooo 85 







ditto 
ditto ... 
ditto ... 
Barsee ...... ° 
Old Compta......e. 
700 ditto AittO.cccccccecercec cee ser ere 

175 ditto ditto. 

100 bales Dhollerah ..... 

1,000 GittO ditto crrcccececreees eocese 

The following have been purchased to arrive :— 
500 bales new Broach and Jambooser, at 

1,030 ditto Dhollerah .. 


Freicnt.—Our last quotation of 7 fo r Liverpo val is fully 1 maintained, aad three ves- 
sels have been engaged at that rate since our last, and for London 6/ 15s has been paid, 
There is no available tonnage in the market. 
candy. 

ErcuanGr has not varied much, and transactions have been done to a large extent 
for the mail at 2s Q2d for bills for China, and at 29s O4d for local bills, six months’ 
sight. On Calcutta rs. 993 to 996 16, ‘or 60 days’ sight Government’s draft. Yesterday, 
after the arrival of the C hina mail, transactions were effected at 2: (3d in first class 
China bills, of which a large eup p'y has arrived. 








To China it has advanced to rs, 25 per 


A further rise is expected. 
Ban Stock.—Shares in the Bank of See 37 per cent prem.; ditto, Oriental 


Bank, 24 ditto: 


i » . e i > » \ ; nelly | 

= | 

BOMBAY, Marcu 2. 

Cotton Precge Goops.—We are g'ad to say that there has been a good demand since | 

our last for prey goods, and a larger amouut of business done to what we reported in | 
our last for the first half of past month, The following are the descrip ions of goodson 
which two to six annas per piece have advanced. Lower and middling quuiities of 
jaconets, shirtings, and maddapollams. ‘There is a scarcity of 45-inch shirting above 
64 reeds, and advanced prices are offered. Domestics of coarse and heavy make 
have been sold at full prices. Bleached goods have vot participated In the advance, 


| 
| 
ditto, Commercial Bank, 3} to 4 ditto. 


CALCUTTA MARKETS. 

The Bentinck steamer, with the mail of the 24th December, was announced on 
the morning of the 8th, but the letiers were not delivered until the following da:, 
too late for the replies to be forwarded by the Precursor. The commercial intelli- 
gence by this opportunity, although of considerable importance as regar¢s several of 
our principal import and export staples, bas as yet been productive of little effect in 
this market. In produce the animation which, under other circumstances, night have 
been reasonably expected to have resulted from the more favourabie advices received 
for several staples, which have been declining io value here, has been checked by the 
almost unprecedented scarcity of tonnage, and the extreme rates demanded in con- 
sequence. 

EXCHANGE on England has again advanced, first rate 10 months’ date paper having 
been let off to some exient at 2s ld, and the further upward tendency is apparently 
| Only checked by advances agaiust shipments being still obtainable from government 

at 2s, which has been taken advantage of to some extent lately ; the amount drawn 
| from this source from the cpening of the warehouse in October, up to date, being about 
2,400,000 Company’s rupees, upwards of 2,000,000 of which has been taken within the 
past month. 

The Money market continues tight, both as regards the European and native 
| Community, with no immediate prospect of improvement; and government securities 
| and bank stock have, in consequence, declined in value, although quoted nominaily 

as before, there having been but little doing in them. 

In Freicuts a very material advance has been established, and a'though many 
parties have as yet refrained from operating at the rates curreut, we must say that, 
taking all circumstances into consideration, we think there is every prospect of their 
continuing to rule high four some time to come, except in the event of accounts being 


received of a very considerable reaction in the home markets, which does not seem 
| probable, 
| 








a 
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Rhine, particu. 


STATEMENT 
Of comparative Imports, Exports, and Home Consumption of the following articles, 
from January 4 to March 27, 1846-7. showing the stock on hand on March 27 in 
each year. FOR THE PORT OF LONDON, 
Ses 0/ those articles duty free, the deliveries for exportation areincluded under the 





















































head Home Consumption. 
East and West Indian Produce, &c. 
SUGAR 
- Oe age ee Be Imported — : “Duty paid ; ~~ Stock. 
British Plantation. 1846 1847 1816 1847 1846 1847 
tons tons tons tons tons tons 
West India  ....ccccccccccccoeses eee | $339 6,530 | 15,203 9,106 2.594 
int BOR iw ntd centisenscrveeeniaves } 14,909 14,484 | 11,626 11,987 11,579 
| Mauritius 10,556 16,738 8, 11,248 8.851 
Foreign . eee eee 563 | 7,689 ove } eee 
| 34,784 37.752 | 35,473 {| 40,130 |] 20,345 | 23,024 
| Foreign Suger. FE-xported 
Cheribon, Siam, & Manilla ... 516 2.809 149 21 1,402 2,892 
| Havana ... 1,211 | 38,401 } 1,124) 1,657] 5,702 | 6,283 
| Porto Rico - 329 588 BIS 512 4,976 1,342 
| Brash) sccccccccccccetcesccescsececesees] 3,693 2,927 1,687 1,871 7,418 | 4,288 
5.749 | 9,725 | 3,765 4,061 | 19,500 | 14,805 _ 
| PRICE OF SUGAKS.—The average prices of Brown or Muscovado Sugar, exclusive 
ol the duties :— 8 d 
From the British Possessions in America ........ soos 320 per cwt, 
-- Mauritius . 3 113 a 
- East Indies 1} _ 
The average price Of the tWO iS .......cceeeee 4 _— 
MOLASSES, Imported | Duty paid Stock 
West Pmdia sec coc cee cee ccc cccecceccece 497 | 880 | 1,446 1,759 | 2,674 1.794 
KUM 
| es ~ duported exported Home C Senay | Stock 
1816 1847 1846 1847 1846 1847 1846 1847 
gal gal gal gal gal cal gal gal 


West India. 247,320 148,005) 151,290 121,995) 234,820 eee 754,920 






























































































































































































Eastindia... 169,065, 115,215 90,000 =66,.50 17,955 30,960, 152,460 176,715 
Foreign...... 7,700: 36,225 18,810 7,965 1,800 1,620} 40,725 49,230 
464,085, 302,445! 250,100 196.1108 254,575 272,07011,244,610) 980,865 
COCOA —Cwts. 
Br. Plant... 298 1,116 oi 4,4i4 7,079 | 10,060 675 
Foreign.. 1,961 673 794 1,643 315 662 5,270 1,426 
2,259 673 1,910 1,643 4729 7,741 15,330 2,161 
COFFEE. 
Br. Plant... 1,362 5i8 36 541 6,608 6,996 j 15,804 | 9,936 
Ceylon ...... 16,927 17,672 791 393 29,986 48,185 | 83,071 83,250 
BP not oth } | 
erwise des os 966 | 1,276] 1,000 | 1,252 | 36,200 | 10,900 
Total BP, 18,289 18,190 1,793 1,723 ! 37,594 56,427 5135,075 |104,066 
' 
Mocha .. 4,351 291 314 | 124 8,911 | 3,820 5 18,121 11,506 
Foreign El, Sil 1,018 1,577 | 3,994 3,429 | 2,616 | 61,546 | 65,776 
Malabar ... ‘iia aa ma (ar 19 114 982 714 
St Domingo. 570 a 66 | 115 12 | 95 | 10,226 7,504 
Hav.& P Lic 295 1,245 94 1,16) 489 | 955 3,124 5,167 
Brazil ......| 15,724 16,216 3,920 | 12,141 7,553 | 7,694 | 43,097 | 66,455 
African ...... one om F « 1 | ees 81 87 
Total For...| 21,451 13,770 | 5,961 | 17,539 } 20,414 | 15,294 ]i40,177 [157,209 
Grand tot.{ 39,740 | 36,960! 7,754 | 19,262 | 58,008 | 71,721 [275,252 |261,275 
RICE, | | | <5 
he Bags | Bags Bags Bags Bags Bags a Bags 
British El.... 23,105 | 48,254 12,840 3,815] 15,557 71,990 1,173) 39,636 
Foreign El. 3,045 293 1,474 } cee eee 1,440 5,502 527 
_Total......' 26,150 | 48,517 | 14,314) 3.816 ] 15,557) 73,430] 41,675 | 40,163 
PEPPER. “re ae ee ae . 
i 1,325 1,060 98 28 812 | 727 6,514 7.665 
Black ..< ccc cee 6,631 10,380 5,856 , 1,574 7,740 7,807 3,715 | 74,295 
Pkgs , Pkgs Pkgs Pkgs Pkgs Pkgs » Pkgs Pkes 
NUTMEGS 555 515 16 182 173 233 920 647 
Do. Wild.. s ose eee eee 17 224 659 | 1,303 
CAS. LIG. 2,833 2,201 2,433 2,697 267 425 4,269 3,143 
Cinnamon.| 1,776) 874 863) 822 235 221 6,261} 4,984 
| bags | bags bags bags bags bags bags | t ags 
PIMENTO, 868; .. 670} 420 337 706 © 3,666 | 1,361 
Raw Materials, Dye Stuffs, &c. 
Serons., Serons J Serons | Serons | Serons | Serons 4 Serons | Serons 
CocHINEAL. 907 1,478 eee eee 1,788 1,800 0 | 2,210 1,864 
| chests | chests [| chests | chests | chests | ehe chests | chests chests 
LAC DYE. 613 344 eee eee 808 oT? | | oe 08 | 7,926 
tons tons tons tcns tens tons | tens ; tons 
Locwoop...| 1,674 | 1113] ove | 1,445 | 1,668 | 1,688} 2,042 
a} 
FUSTIC ad 342 a 314 443 } 339! 632 
INDIGO, 5 an 
: ~ } chests | chests ¢ chests | chests 4 chests chests | chests | chests 
East India.| 4,111 3,479 +o ene 6,003 | 6,176 31,564 | 30,534 
j—_—. janine Tei one baiieeatanie aes 
| serons | serons serons | serons serons serons serons serons 
Spanishse.| 655 | 443] oe | ave 257 359 | 1,495 | 1,004 
eee ee ee ov SALTPETRE. : mh : 
Nitrate of tons tons tons | tons tons tons tons tons 
Potass ...| 807 | 2,388) a. | 2,224 | 1,636 } 1,739 | 1,458 
Nitrate of] i 
Soda w..| 370 532 fae 1,151 | 383 § 1,378 | 1,104 
COT TON, i Se 
~ *« | Dags | bags ~ bags | bags bags bags bags | bags 
American... 1,:33 756 exe eco 335 378 2,340 1,091 
ne | ee we | ene a 596 155 27 
Last India. 8,681 7,076 ove eve 8,676 10,008 76,091 45,207 
Liverp!., alij | | 
kinds......| 286,346 251,627] 19,310} 17,790] 335,870) 196,380§ 816,600) 476,400 
‘ — ee a ters SS —_—— ——_—— | — 
Total......| 296,160, 259,459§ 19,31 17 790 344,881) 207,303] 895,186) 522,725 
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| STEPHEN and James Cuarrpe., Hunslet, Leeds, earthenware manufacturers, April 


| Wiglesworth and Co., Gray’s inn ; Smith, Leeds; official assignee, Freeman, Leeds. 
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Che Gasette. 


Friday, March 26. 
PARTNERSHIPS DISSOLVED. 


Whitchurch and Son, Speenhamland, Berkshire, wine merchante—Clarke, Tennant» 
and Co., Havana—Axon and Walsh, Heaton Norris, Lancashire, cotton spinners—Mur- 
ray and Carson, Nantwich, tea dealers— Ellis and Wales, auctioneers—Humphreys and 
Stones, Manchester, hosiers— Brown, Shipley, and Co., Liverpool ; as far as regards J. M. 
Priestman—The Coniston Joint Stock Trading Company, Ulverstone, Lancashire, 
grocers—Burtoh and Sons, Aldersgate street—Glover, jun., and Suter, Liverpool, ware- 
house keepers—G. C. and E. Smith, Blockley, Worcestershire, drapers—Gething and 
Co., Newport, Monmouthshire—J. ond W. B. Barnes, St John street, Clerkenwell, clo- 
thiers—W. and E. Watkins, Thornton street, Horselydown, shoe manufacturers— 
Brewster and Seabrook, Brighton, surgeons—Coward and Co., Ingleton, Yorkshire, 
slate merchants; as far as regards W. and M. Taylor—Posnett and Thomas, Lowert 
Tranmere, Cheshire, stone mayons—Readdy and Son, Back Church lane, St George’s- 
in-the-East, coopers—E vans, Casson, and Mitchell, Liverpool ; as far as regards T. Cas- 
son—J. G. and W. Turton, Kirkheaton, Yorkshire, manufacturers of fancy goods— 
Thompson and Son, Framlingham, Suffolk, grocers—Cheadle, Wilson, and Windram, 
Coventry, innkeepers—Smith and Steer, Old Broad street, stock brokers—Gladstone, 
Oldham, and Co., Liverpool, sail makers; as far as regards A. Hannay—A. and J. 
Wilson, Back road, St George’s-in-the-East, carpenter-—G. and R. W. Fuller, estate 
agents—Broadwood, Mundell, W. and E, Huggins, and T. C, Broadwood, Broad street, 
Golden square, brewers ; as fur as regards R. C. Mundell! and T. C. Broadwood—Man- 
ser and Jenner, Rye, Sussex, attorneys—Gemmel!, Brothers, and Co., Glasgow, mer- 
chants; as far as regards W.L. M‘Phun. 

DECLARATIONS OF DIVIDENDS. 

J. F. Burness, Twickenham, journeyman baker—first div. of 11jd, on Monday, March 
29, and two following Mondays, at Cannon’s, Birchin lane. 

C. Pullman, Strand, hosier—first div. of 28,on Monday, March 29, and two following 
Mondays, at Cannon’s, Birchin lane. 

8. Archer, Rochdale, woollen manufacturer—second div. of 44d, on Tuesday, April 
13, or any subsequent Tuesday, at Fraser’s, Manchester. 

T. Royle, Manchester, muslin manufacturer—second div. of 3d,on Tuesday, April 13, 
or any subsequent Tuesday, at Frazer’s, Manchester. 

A. Dale, Liverpool, butcher—fir-t div. of 1d, on Thursday, April 4, or any subsequent 
Thursday, at Cazenove’s, Liverpool. 

G. Trimble, late of Liverpool, grocer—first div. of 6d, on Thursday, April4, or any 
subsequent Thursday, at Cazenove’s, Liverpool. 

3. Byford, Liverpool, wholesale grocer—second div. of 3d,on Thursday, April 4, or 
any subsequent Thursday, at Cazenove’s, Liverpool. 

R. C. Lloyds, Liverpool, painter—first div. of 1s 7d, on Wednesday, March 31, or any 
subsequent Wednesday, at Morgan’s, Liverpool. 

J. Fearnley, Bradford, stuff manufacturer—second div. of 83d, and 2s 8$d on subse- 
quent proofs, on any day on or after April 5, at Young’s, Leeds. 

SCOTCH SEQUESTRATIONS. 

W. M’Culloch, Greenock, cheese merchant, April 1, and 26,at 12 o’clock, at the 
White Hart Inn, Greenock. 

J. A. Dobbie, Glasgow, laceman, March 29, April 19, at 1 o’clock, at the office of Mr 
Adam, Glasgow. 

a 


BucKINGHAM PaLacre, March 29.—This day had audience of Her Majesty, to de- 
liver their credentials from their respective Courts—Senor Isturitz, Envoy Extraordi- 
nary and Minister Plenipotentiary from the Court of Spain; and Senor Mora, Envoy 
Extraordinary and Minister Plenipotentiary from the Republic of Mexico. 





DowninG STREET, March 29.—The Queen has been pleased to appoint George 
Henry Burt, Esq., to be surveyor of roads for the Island of St Christopher. 


Tuesday, March 30. 
PARTNERSHIPS DISSOLVED. 
Aire and Calder Bottle Company, Castleford, Yorkshire, and London ; as far as re- 
gards J. Winterbottom—W.C. and J. Esling, Banham, Norfolk—Hadley and Drake, 
Woolwich, linendrapers—Tilbury, Son, and Clarke, Glocester place, New road, coach 
builders—Smith and Chapman, York, soda water manufacturers— Blagrove and Rust, 
Margaret street, Cavendish square, music suppliers—Croker and Stowe, Bridgewater, 
coal dealers—Milnes’and Arkwright, Blackburn, grocers—Rubbins and Harrison, Ged- 
ney, Lincolnshire, millers—Morgan and Batte, Bilston, Staffordshire, porter dealers— 
Scandrett and Tudge, Worcester, plumbers—Lonie and Hudson, Liverpool, shipbrokers 
—Janion and Rider, Welchpool, Montgomeryshire, boarding school proprietors—Cox 
and Drake, Leeds, scribblers—Haslam and Paddy, Southampton row, Bloomsbury, 
drapers— Read, Hoggins, and Co., Duke street, St James's, wine merchants— Whiteside 
and Powell, Liverpool, tailors—lorns and Austen, Oxford street, and Thayer street, 
Manchester square, linendrapers—Coggan and Jones, Bread street hill, hotpressers— 
Escombe and Sidebotham, Harp lane, Tower street, and elsewhere, customhouse agents 
—J.and W. Chadwick, Liverpool, lime burners—Warren and Fowler, Old street road, 
St Luke’s, pawnbrokers—Black and Co., Aberdeen, brewers; as far as regards W. Cop- 
land—Reid and Son, Leith, booksellers. 


DECLARATION OF DIVIDENDS. 
Dodgson and Bradbury, Bishopsgate street, ironmongers—first div of 6s 8d, on 
Saturday, March 27, and three subsequent Saturdays, at Groom’s, Abchurch lane. 
Victoria Colliery—a first and final divof 7s 7}d on the separate estate of R. Dunn, 
Wakefield, on Tuesday, March 30, or any subsequent Tuesday, at Hope’s, Leeds. 
T. Badger, Sheffield, tailor—first div of 4s 6d, on Tuesday, March 30, or any subse- 
quent Tuesday, at Hope's, Leeds. 


BANKRUPTS. 

EpWAaRD MARSHALL, Clifton street, Sun street, Finsbury, pewterer, to surrender on 
April 13, at two o’clock, May 14 at eleven, at the Bankrupts’ Court. Solicitor, Bu- 
chanan, Basinghall street: official assignee, Edwards, Old Jewry. 

WittiamM Heata Bonps, Deptford, licensed victualler, April 13 at half-past two 
o’clock, May 14 at eleven, at the Bankrupts’ Court. Solicitors, Symes, Weston, and 
Teesdale, Fenchurch street : official assignee, Groom, Abchurch lane, 

Henry Howe t, Shrewsbury, draper, April 10 at twelve o’clock, May 8 at half-past 
one, at the Bankrupts’ Court. Solicitors, Soles and Turner, Aldermanbury : official 
assignee, Follett, Sambrook court, Basinghal! street. 

Avousta Sopuia Tipper, Henny Roe Tipper, and ALFRED Tipper, Upper Thames 
street, and of Horton Mills, Buckinghamshire, wholesale stationers, April 9, at two 
o'clock, May 7 at eleven, at the Bankrupts’ Court. Solicitor, Spicer, Great Marlow, 
Buckinghamshire : official assignee, Belcher. 

GEoRGE ATKINS Soar, Great Marylebone street, glass cutter, April 5, at half-past 
1 o’clock, May 3, at half-past 12, at the Bankrupts’ Court. Solicitors, Bick- 
nell and Co., Connaught terrace, Edgeware road; official assignee, Graham, Coleman 
street. 

Jonn Hany, Surrey street, Strand, merchant, April 12, at 1 o’clock, May 10, at 11, 
at the Bankrupts’ Court. Solicitors, Wilde and Co., College hill: official assignee 
Turquand, Old Jewry chambers. 

Witiram Swain, Cheltenham, builder, April 14, May 14, at | o’clock, at the Bristol 
District Court of Bankruptcy. Solicitors, Winterbotham and Co., Cheltenham : official 
assignee, Hutton, Bristol. 

JoseruH CHATTERTON, Manchester, coach builder, April 13, 30, at 11 o’clock, at the 
Manchester District Court of Bankruptcy. Solicitors, Armstrong, Staple inn; Wood- 
burn, Manchester : official assignee, Hobson, Manchester. 

James Suarp, Bingley, Yorkshire, coal merchant, April 17, May 6, at 11 o’clock 
at the Leeds District Court of Bankruptcy. Solicitors, Sharpe and Co., Bedtord 
row ; Weatherhead and Co., Bingley; Bond, Leeds: official assignee, Hope, Leeds. 

JEREMIAH Burrows, Sutton-in-Ashfield, farmer, April 16, May 7, at 10 o’clock, a, 
the Town hall, Sheffield. Solicitors, Stevens and Co., Queen street, Cheapside ; Jessop 
Alfreton ; official assignee, Freeman, Sheffield. 


12, May 6, at 11 o'clock, at the Leeds District Court of Bankruptcy. Solicitors, 


WILLIAM Hopason, jun., Leeds, licensed vietualler, April 19, May 6, at 11 o’clock, 
at the Leeds District Court of Bankruptcy. Solicitors, Jacques and Co., Ely place; 
Greaves, Leeds : official assignee, Freeman, Leeds. 


Tomas StviL1, Liverpool, publican, April 16, May 7, at 12, at the Liverpool Distriet 
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Court of Bankruptcy. Solicitors, Chester and Co., Staple inn, London, and Avison 
and Co., Liverpool: official assignee, Bird, Liverpool. 

Joun Jess, Baschurch, Shropshire, grocer, April 8, at 12 o’clock, at the Birmingham 
District Court of Bankruptcy. Solicitors, Mottram and Knowles, Birmingham: official 
assignee, Valpy, Birmingham. 

James TRANTER, jun, Uttoxeter, Staffordshire, timber merchant, April 14, May 5, at 
11 o’clock, at the Birmingham District Court of Bankruptcy. Solicitors, Palmer, Ruge- 
ley, and Smith, Birmingham : official assignee, Valpy, Birmingham. 

WituiaM Henry Lovatt, Wolverhampton, factor, April 13, at 11 o'clock, May 18, 
at 12, at the Birmingham District Court of Bankruptcy. Solicitors, Robinson, Wolver- 
hampton ; Motteram and Knowles, Birmingham : official assignee, Christie, Bir- 
mingbam. 

SCOTCH SEQUESTRATIONS. 

J. Craig, of the Horse Repository, Glasgow, April 2 and 23, at one o'clock, at the 
chambers of J. Simpson, Glasgow. 

D.C. B. Fleming and R. Chalmers, Glasgow, iron founders, April 2 and 30, at two 
o’clock, at the chambers of Baird and Muirhead, Glasgow. 

: J. Robertson, Denny, grocer, April 5 and 29, at two o’clock, at the Red Lion inn, 
‘alkirk. 

W. Wallace and A. R. Wallace, Glasgow, merchants, April 5 and 23, at one o’clock, 
at the chambers of Harvie, Glasgow. 

J. Cochrane, Glasgow, mason, April 5 and 26, at twelve o’clock, at the chambers of 
Smeaton, Glasgow. 


W. Maclaren, Glasgow, perfumer, April 5 and 29, at twelve o’clock, at the George 
hotel,Gsgla ow. 
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Gazette of Last Night. 
Foreign Orrice, March 30.—The Queen has been pleased to approve of Don Julian 
Melendez, as Consul General in the United Kingdom for the Republic of Peru. 
The Queen has also been pleased to approve of Mr Samson Cahlmann, as Consul in 
London for the Princes of Schwarzburg Rudelstadt and of Schwarzburg Sonders-, 
hausen. 


Crown Orrice, April 1.—Member returned to serve in this present Parliament.— 
County oF BEpFoRD.-—Charles James Fox Russell, Esq., commonly called Lord 
Charles James Fox Russell, in the room of William Astel], Esq., deceased. 


BANKRUPTS. 

Henry Jones, Grosvenor row, Pimlico, and of Smith street, King’s road, Chelsea, 
oil and colourman, April 9, at two, May 14, at eleven, at Basinghall street: official 
assignee, Whitmore, Basinghall street ; solicitor, Shaw, Fish street hill. 
Henry J. Cook Hedge row, High street, Islington, linen draper, April 12, at half- 
past one, May 17, at eleven, at Basinghall street: official assignee, Graham, Coleman 
street; solicitors, Hardwick and Co., Weavers’ hall. 
J. Bartow and J. @iLt, Calvert’s bnildings, and Maidstone, Kent, hop factors, April 
14, May 13, at twelve, at Basinghall street : official assignee, Johnson, Basinghall street ; 
solicitors, Gregson and Kewell, Ange! court, Throgmorton street. 
Joun JEBB, Stanwardine-in-the-felds, Baschurch, Salop, grocer and publican, April 
8, May 1, at twelve, at the Court of Bankruptcy, Birmingham : official assignee, Valpy, 
Birmingham; solicitors, Motteram and Knowles, Birmingham. 
Joun J. Price, Builth Breconshire, tanner and currier, April 16, May 13, at twelve, 
at the Court of Bankruptcy, Bristol: official assignee, Hutton, Bristol; solicitors, 
Brittan and Sons, Bristol. 
GEorGE Jones, late of Rough hills, Bilston, Staffordshire, victualler, April 13, May 
4, at twelve, at the Court of Bankruptcy, Birmingham: official assignee, Whitmore, 
Birmingham ; solicitor, Barsleet, Birmingham. 
RosertT Macoun, Bolton, Lancashire, cotton spinner, April 20, May 18, at eleven, at 
the Court of Bankruptcy, Manchester: official assignee, Fraser, Manchester ; solicitors, 
Johnson, and Co., Temple; Woodhouse, Bolten. 
ANDREW BiRRELL, late of Liverpool, vinegar manufacturer, April 12, May 11, at 
eleven, at the Court of Bankruptcy, Liverpool: official assignee, Cazenove, Court of 
Bankruptcy, Liverpool ; solicitors, Johnson and Co., Temple ; Snowball, Liverpool. 
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~ CALLS FOR APRIL. 













Date Amount Number 
Names of Railways. when per o! Total. 
due. share. shares. 
April. £ sa. d. 
Birmingham and Oxford Junction...... 19 ww. 5 0 O ws. 50,000 .. 250,000 
Belfast and Ballymena....cccccccccssereeee 5 oe 210 O oe 7,700 ... 19,250 
Birkenhead, Lancashire, and Cheshire 

TUNCHION coccesccersrersececseces ecoccccosese 26 ooo 1 5 O ceo 45,000 ... 56,250 
Belfast and County Down (original, 

GOL) ccccccccceccccccceccocccsccesecceccccccese «8 cco 5S @ O wee 16,000 coe 50,000 
Caledonian (Clydesdale Junction) ... 26 w«. 5 0 O «.. 9,000 .. 45,000 
Cork and Bandon .......sceesserers co cccesee 10 coo 210 O woo 4,800 ... 12,000 
Dublin and Belfast (Junction and Na- 

VAN DIANCH cecescrccecescccccccesevccccecsece 10 woe 210 @ eo 19,000 ... 47,500 
Dutch Rhenish cccccccecsrccscscsoresceseeee 12 oe 1 0 0 os 100,000 .,. 100,000 
Dublin and Drogheda (thirds, 25/) ... 20 .«. 3 6 8 «os. 6,000 .. 20,000 
Dublin, Dundrum, and Rathfarnham 13 .. 015 0 .« 8,000 ... 6,000 
Eastern Counties (York Extension,A) 19 .«. 1 0 © .. 185,000 ... 185,000 
Fleetwood, Preston, and West Riding 

TUMCUOM coscccccssscccesecccccscensccsseccce «8 ese 1 16 Once 38,508 wo SISO 
Great North of England (30/) se. we 19 w«. 5 0 O ww. 10,000 .. 50,000 
Glocester and Dean Forest.......-s000. 5 + 110 O we 12,800 ... 19,200 
Ipswich and Bury (Norwich Exten- 

COM) covcccccccccconecccccccscccccccoceccese IR cco SIG © ws 99,000 «. 77,000 
Lancaster and Carlisle (thirds)......... 12 .. 210 O os. 18,000 ... 45,000 
London aad Blackwall (new, No 1)... 1 coo 2 © © ceo 24,000 we 24,000 
London and South-Western (50/).-... 14 «. 5 0 0 «ws. 46,500 ., 232,500 
London and South-Western (40/)...... 14 sw. 4 0 0 w+ 6,000 ... 24,000 
London and South-Western (50/new) 8 .«. 5 0 O ww. 9,266 .. 46,330 
London and South-Western (40/ new) 8 ww. 4 0 O wee 3,200 woe 4,800 
London and North-Western (Grand 

Junction (25/).....+.+ neon: Bum SC wn SI «=~ Tee 
London and North-Western (L. and B. 

TE ntsitminnmnumnmennn 1 aw 86 OC Ow Ge ww Bee 
Leeds, Dewsbury, and Manchester, 

(5OL) eeccccccescsoccscccesescscccccecsosoces «98 «cco FS O O wee 10,000 we 50,000 
Londonderry and Enniskillen .. 12.6 210 O we 10,000 ... 25,000 
Leeds and Bradford .........000++ 15 oe 5 O O we 18,000 ... 90,000 
Midland (Erewash Valley). 5 we 5 O O we 3,800 w- 19,000 
Midland (DEW 402/)...000000+++ 5 se 6 O O «eco 53,2908 ... 319,758 
Norfolk (5 per cent., EX.)eccceccsssserere 20 oe 4 0 0 oe 15,000 .. 60,000 
Newcastle and Berwick (new scrip, 25/) 1 «. 5 0 0 «. 56,000 ... 280,000 
Northern Counties Union......cccccssess 17 oe 110 0 w 60,000 ... 90,000 
Norfolk (m@w 202) ssorccccccssceserserseseces 30 ove 5 0 O oe 9,850 wee 49,250 
Rouen and Havre (cail on loan bonds 1 ... — ew 40,000 _ 
Newcastle and Carlisle (new, 100/) ... 2 s+» 20 0 O «we 2,000 «. 40,000 
Newcastle and Carlisle (new, 25/) ...... 2 «. 5 0 O ww. 1,000 «- 5,000 
South Eastern (NO. 4) scccccossssccccssves 12 coo 1 5 0 ooo 285,000 «. 856,250 
Southampton and Dorchester .. « 5 we 210 O we 10,000 .. 25,000 
Scottish Central .o..scscesreeeseres xe 8 cee 210 O vee 40,800 «+ 102,000 
Scottish Midland (Junction) «ccc 10 o 5 0 0 os 12,000 . 60,000 
Shrewsbury and Birmingham (Class B) 15 ... 115 0 .. 52,000 .. 91,000 
Vale 2 Betiiicanmicmnmmmmnun Bw $6 6 aw Be ~~ See 
Wilts, Somerset, and Weymouth... 1 .. 5 0 0 on 30,000 .. 150,000 
Waterford, Wexford, Wicklow, and 

DS dchitintiniccimmmn: 0 wm CH 6 we BE uw Be 
York and North Midland (Extension 

and Branch) «ccc. sscsesssseserssvers 6 cee 5 O C ove 25,300 vee 126,500 





Total ...scccorrseserossessecccsecorsssanesessee see £3,795,283 
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Mails Arrived. 
LATEST DATES, 

March 29.—PENINSULAR, per Iberia steamer, via Southampton,—Gibraltar, March 18 
Cadiz, March 18; Lisbon, March 22; Oporto, March 23; Vigo, March 24; Co- 
runna, March 24. 

March 29.—Inp1a AND CHINA, per Oriental (-) via Soathampton —Hong Kong, Jan 31; 
Calcutta, Feb. 7; Singapore, Feb. 8; Penang, Feb. 10; Madras, Feb. 14; Bom- 
bay, Feb. 16; Ceylon, Feb. 18; Aden, March 1; Alexandria, March 11; Malta, 
March 16; Corfu, March 12. 

March 30.—Care or Goop Hore, per Robert Small, arrived in the Downs.—Cape, 
Jan. 27. 

March 30.—Sypney, per Penyard Park, arrived in the Channel, Sydney, Decem- 
ber 10. 

April 1.—Inp1A, via Marseiiles.—Ceylon, Feb. 20; Madras, Feb. 23; Calcutta, Feb. 
21; Bombay, March 2; Aden, March 10; Alexandria, March 20; Malta March 24. 


Mails will be Despatched 
FROM LONDON 

On April 5th (evening), for Maprira, Brazixs, and Buenos Ayres, per H.M.B. Ex. 

press, via Falmouth. 
On April 7th (morning) for Vig», Oporto, LrsBon, Capiz, and GIBRALTAR, per 

steamer, via Southampton. 
On April 7th for MepIrTERRANEAN, Eoyrt, and Inpta, via Marseilles. 

The Sarah Sands steamer is appointed to sail from Liverpool on the 6th inst., for 

New York; letters in time on the 5th inst. 


Mails are Due 
At Southampton.—Lisbon, Madeira, Spain, and Gibraltar, Madrid, April 5; West 
Indies, Venezuela, and Madeira, April 7; Mexico, Honduras, and Havana, 
April 7 ; Bermuda, &c., April 7. 
At Faimouth.— Madeira, Brazil, and Buenos Ayres, HMB, Seagul/, April 25. 
At Liverpool.—British N. America, Bermuda, and United States, Hibernia, April 15. 


*,* The Economist can be forwarded, by packet FREE OF POSTAGE to the 
following British Colonies and Foreign Countries, viz. :— 


Aden Halifax Nova Scotia | Denmark 
Antigua | Heligoland Quebec France 
Bahama Honduras St Kitt's Greece 
Barbadoes India via South- St Lucia Hiambro 





Berbice ampton St Vincent's Hayti, or 
Bermuda | Tonian Islands Tobago St Domingo ) 
Canada | J:muica Tortola Lubeck 
Cariacou | Malta Trinidad New Grenada 
Demerara | Montserrat | Peru 
Dominica | Nevis | Bremen Spain 
Gibraltar New Brunswick Buenos Ayres Venezuela 
Grenada | Newfoundland Cuxhaven 








EPIT 

NEWCASTLE AND CARLISLE.—The annual meeting was held on Thursday 
week, at Newcastle, Mr M. Plummer in the chair. 

The report congratulated the shareholders on the increase of the revenue, which has 

reached the sum of 103,162/, being an excess of 15,948/ over the receipts of the preced- 
ing year, and this increase is still progressing. The works on the Alston branch have 
been delayed to allow various alterations and improvements, which, however, do not 
require further authority from Parliament; but no time would now be lost in their 
prosecution and completion. The negotiation with the Lancaster and Carlisle, Cale- 
donian, and the Maryport and Carlisle companies, for a general central station at Car- 
lisle, has been completed, anc the works are in progress. This company have also ar- 
ranged with the York and Newcastle, and Newcastle and Berwick companies, for the 
erection of a central station at Newcastle, which is to be preceeded with forthwith. 
An intermediate dividend of 2/ 15s for 100/ shares, and so on in proportion for the 25/ 
shares, free from income tax, was declared by the directors in September last. They 
now recommended a further dividend of the same amount, payxble in April; making 
a dividend for the whole year, after the rate of 5110s percent. The directors are 
about to commence a negociation with the committee appointed by the Maryport and 
Carlisle, upon the basis of the resolution agreed upon by the latter company for leasing 
or selling their line. 
The chairman reviewed the report, and expressed a belief that the affairs of the 
company will go on still more prosperously. Mr Graham, of Edmund Castle, 
proposed a resolution in favour of the discontinuance of traffic on the “unday 
This was seconded by Mr W. Chapman, and supported by the Rey. C. Bird, but 
on a show of hands five only appeared in its favour, and it was lost. 

Uxster.—The half-yearly meeting was held on Thursday week, Mr. Goddard 
in the chair. The Secretary read the report, from which it appeared that— 

For the half-year ending the 28th of February, the totai number of passengers car 
ried amounted to 332,987, of whom 235,058 were third class—total re:eipts were 
18,987/., which after deducting 40 per cent. for working, left a balance of 11,519/, out of 
which a dividend of 1/ per share was declared. The report states an increase in the 
receipts for both goods and passengers, as compared with the corresponding period of 
last year, but such increase has not been obtained without a very disproportionate in- 
crease of expenditure arising from the two lines of rails with different gauges, on which 
the traffic has been conducted since the 4th of Janu:ry last. The report further 
states, that the works between Portadown and Armagh are in progress, and that tle 
line will be opened before the end of summer. Of the sum required on loan by tle 
company, only 3,000/ were obtained at 44 percent. The ergineer’s report stated th:t 
the working of the five feet three gauge, fixed by the Board of Trade, was most satic- 
factory,and that preparations were being made for altering the gauge of the o!d line. 

GENERAL TERMINUS AND GLASGOW HARBOUR RAILWAY.—The half-yearly 
meeting was held yesterday week, at Glasgow, Mr A. S. Dalglish in the chair. 
The report detailed the highly satisfactory progress of the works. It also men- 
tioned that they had sold a portion of their lands to the Caledonian company, 
viz., 207,000 square yards, at 6s per yard, amounting in all to 62,0001. The 
chairman addressed the meeting on the favourable prospects of the company, 
after which the report was approved of, and enlarged powers granted to the 
directors to sell or buy land and dispose of feus. 

SHREWSBURY AND BIRMINGHAM.—The half-yearly meeting was held on 
Friday week at the London tavern, the Hon. Mr Clive, M.P.,in the chair. In 
their report the directors intimated— 

That the amalgamation with the Shrewsbury, Wolverhampton, and South Stafford- 
shire, had been completed by the registration of Class B shareholders, who were now 
required to elect six directors. It has been agreed to credit holders of Class B with 
their full deposit, and charge the expenses of the Shrewsbury, Wolverhampton, and 
South Staffordshire to the joint scheme. It was proposed to add the bonus of 26,000/, 
obtained on amalgamation with the Dudley and Madeley, to Class A holders, which 
would then stand in the company’s books at 3/ 10s per share. The amalgamation 
with the Shrewsbury, Wolverhampton, and South Staffordshire company being com- 
pleted, the authorised subscribed capital of the company will be 1,300,000/. The direc- 
tors are proceeding with the main line as fast as the nature of the works wil! admit 
They have made a call of 1/ 15s per share on Class B shares, payable on the |5th of 
April; and it is intended to make a call of 2/ 10s per share on Class A shares, pay- 
able in August. Interest at the rate of 4 percent per annum will be payable on the 
deposit and calls; but no interest will accrue in respect of calls in arrear. Interest 
warrants to the 13th inst., when the transfer-books were closed, will be is-ued on the 
10th of April next. The parliamentary deposit is 15,000/, and the balance at the bank- 
éer’s and on loan 62,597/ 17s; the total expenditure has been 164,506/ 19s Id. 

The report was adopted unanimously. A resolution was also adopted to the 
following effect :—“ That the sum of 10s be received as a bonus on the amal- 
gamation with the Dudley and Madeley companies, and that it be added to the 
paid-up capital of the Class A shareholders.”—At a subsequent special meeting, 
resolutions were passed authorising extensions of the main line, and others 
(after some observations from Mr Collis, Mr Thorneycroft, &c.) of non-concur- 
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rence in the terms of lease of the Birmingham, Wolverhampton, and Stou 


Valley line to the London and North Western company, as provisionally agreed 
upon by the directors of those two companies, aud empowering the directors to 
oppose the same in parliament. 

THAMES HAVEN RAILWAY AND Dock.—A general meeting was held yester- 
day week, at the Guildhall coffee house; Mr Esdaile in the chair—From the 
report it appeared that a most satisfactory arrangement had been made with 
the capitalists, as was expected at the last meeting. The directors had conse- 
quently come to a resolution to proceed with the undertaking ; and, therefore, 
entered into contracts for the formation of the dock, and a line of railway (five 
miles in length) from Orsett to Tilbury. The Eastern Counties intended to 
make a railway from Ilford to Tilbury, which this company deemed it right to 


oppose in parliament. The total amount received was 30,6801 19s 2d, and 
the balance in hand was but 44/. After a short discussion, the report was 
adopted. 


AIRDRIE AND BATHGATE JUNCTION.—A special meeting was held yesterday 
weck at Glasgow. It was resolved to oppose the proceedings of the Edinburgh 
and Glasgow railway, which are intended to acquire the control of this line. 

SOUTHAMPTON AND DORCHESTER.—The special purposes for which the pro- 
prietors were convened on Saturday at Nine Elms, was to approve of bills$for 
the alterations of the main line, including a deviation and branches to Lyming- 
ton and Eling; for a branch to Blandford, for a branch to Weymouth from 
Moreton, and to enable the South Western to subscribe towards the capital of 
the Southampton and Dorchester.—Mr Campbell, the secretary of the South 
Western company, read the preambles of the bills, and stated the substance of 
the several clauses, the effect of which in all the bills was nearly similar, giving 
the usual powers to lease the line, take tolls, and to make such other regula- 
tions as might r.nder them conformable to the general act, and in unison with 
the acts previously obtained by the two companies chiefly interested.—The bills 
having been approved of, Lord de Mauley said he had been informed by the 
engineer that the whole of the line would be open to inspection by the lst of May. 


DORCHESTER AND SoUTHAMPTON.—A special meeting was held last Saturday ; 
Lord de Mauley in the chair.—The various bills promoted by the company in 
parliament were submitted to the meeting, and sanctioned. 

EASTERN CounTiES.—A special meeting was held on Monday, March 29, Mr 
D. Waddington in the chair. <A resolution for leasing the East Anglian rail- 
ways Was passed unanimously. One for purchasing the Enfie'd and Edmonton 
(at 5s premium) was also agreed to unanimously. 

He then proposed—first, that they agree to the passing of the bill for making the 
Hertford and Hitchin branch, which was agreed to unanimously; second, the branch 
from Cambridge to the Hertford and Ware rai/way ; third, from Cambridge to Bed- 
ford; fourth, from Mornington to Spalding ; fifth, from Spalding te Newaik; sixth, 
from Somersham to Ramsay; seventh, from Ilford to Tiltury: all of them were agreed 
to unanimously. The chairman stated the tine from Il'ora to Tilbury had a prospect 
of the most extensive sort of traffic, which, coupled with the low fares intended to be 
estabiished by this company, would render it one of the most remunerative lines out of 
London. The eighth bil was for the purchase of the North Woolwich railway, in 
length about two anda half miles: agreed to unanimously. The ninth was for the 
purchase of the Maldon, Witham, and Braintree railway. ‘Ihe chairman said this line 
was about twelve miles in length, and had cost about 5,000/ premium, being at the rate 
of ten shillings per share. He hoped this line would be opened by the month of Oc- 
tober. The tenth was for leasing of the Eastern Union Company the line from Man- 
ningtree to Harwich, at 4} per cent with half profits. The estimate was about 200,000/, 
The chairman said the Eastern Union was to be at the cxpeuse of getting the bill, in 
which event they wou!'d lease them on the terms proposed. ‘The eleventh was for powers to 
extend the Enfield and Edmonton railway, if necessary. The twelfth was for the en- 
largement of the London and Stratford stations. These bills were all agreed to unani 
mously with the exception of the Harwich bill, in which the clause relating to steamers 
was opposed by one shareholder. The chairman alluded to the state of the company’s 
funds, which would be ample to meet ali their engagements, This was a great consi- 
deration with the railway commissioners when new bills were to be introduced, They 
had power to raise 1,665,00/, and they had 10/ not called up on the York Extension 
shares, making 1,850,000/. These amounts made a capital of 3,515,000/, to be appro- 
priated to these various lin's, whilst they only demanded a sum of 2,700,000/. 

WoRCESTER, HEREFORD, Ross, AND GLOUCESTERSHIRE.— A special meeting 
was held on Monday, Sir R. Price in the chair. The chairman stated that at 
last meeting it had been agreed that the solicitors’ bills should be taxed. The 
directors, With a view to save expense, had preferred making an arrangement 
with the solicitors. Mr Baker had examined the items of the bills, and the re 
sult was a resolution to deduct a considerable sum from their gross amount. The 
amount they had agreed to deduct from the bil's was 4,000/, which would now 
leave the claims at the sum of 10,143/ ss 10d. He begged to propose a resolution 
to that effect. With regard to the engineers’ claims, that of Mr Brunel was 
very small indeed ; but with respect to the bill of their local engineer, Mr Fol- 


jamb, he had to state, that it was through his mistake thatthe bill had been lost 


in the standing orders. In consequenee of that, they had taken from his bill 
468/ 8s 1d, leaving him, in fact, very little more than his costs out of pocket ; and 
the whole amount of all their engineering expenses did not exceed 6,500/. Ifthe 
shareholders acceded to these arrangements, the directors would be in a position 
to declare a dividend of 4s, which would still leave about 500/ in hand— quite 
sufficient to meet the small outstanding bills. After some discussion the recom- 
mendation of the directors was agreed to. 

EvINBURGH AND BATHGATE,—The following is an abstract of the report 
read at the half-yearly meeting at Edinburgh,on Tuesday. The report stated 
that— 

Following out the recommendation of last meeting as to proceeding with the works, 
the directors had entered into contracts for the formation of six miles of the main line 
lying betwixt Houston and Bathgate, and also of the Uphall branch. The directors 
had fixed that the formal commencement of the works should take place on the 9th of 
April next, and that they had the pleasure ofadding that their enginoer had assured 
them that the whole line, including the branch to Uphall, would be finished within 
eighteen months thereatier. In order to enable the directors to follow out their reso- 
lution, a call of 2/ 10s per share was made, and became payable on the 3d of February 
last. With the view of shortening the line, and of reducing the cost of its construction, 
the directors had adopted a plan for a deviation at Cliftonhall, by which the entire dis- 
tance would be very considerably diminished. A bill to authorise this deviation was at 
present before parliament, and had been read a second time in the House of Commons, 
The draft of the bill was to be submitted to the special meeting called for this day. 
The statement of the company’s accounts was then read, from which it appeared 
that on the 3lst of January the total receipts were 25,388/; and the disburse- 
ments 25,3881, including a sum of 15,5461 in bank to the credit of the company. 
Ihe report was adopted. 

Irish Sourn EASTERN.—The half yearly meeting was held on Wednesday, 
Mr J. E. Redmond in the chair. Thedirectors’ report stated that considerable 
progress has been made in the works. The entire line from Carlow to Kilkenny 
will be opened for traffic in the present year, and to accomplish this the directors 
look to one more call of 1/ 10s, or two calls of 1/ each. ‘The balance sheet, made 
up to the 31st of December, shows a balance of 22,891/ in favour of the com- 
pany. The report was approved. 

COLCHESTER, STOUR VALLEY, SUDBURY, AND HALSTEAD.—The lease of this 
line to the Eastern Union, and also other bills for extension lines from Sud- 
bury to Melford, Lavenham, Ciare, and Bury St Edmund’s, were approved of 
at a special meeting of the proprietors, on Thursday, at Colchester. Mr T. 
L’Estrange Ewen, the chairman, stated the terms of the agreement with the 
Eastern Union to be, that the former should pay to the latter 5 per cent in- 
terest upon the capital expended, with an equal division of profits after de- 
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ducting the working expenses. The capital upon which this dividend would 
be payable had been guaranteed a! 360,000/ forthe line now in course of construc- 
tion from Colchester to Sudbury and Halstead ; 200,000/ for the extension from 
Sudbury to Melford, Lavenham, and Clare; and 165,000/ for the extension 
from Lavenham to Pury St Edmunds; giving in all a capital of 725,000/. 
Any additionai capital required in the construction of the lines to be provided 
by the Eastern Union company; and also for converting the extensions into 
double lines should it be thought desirable. 

WEAR VALLEY, Bisnop AUCKLAND, AND WEARDALE LINES.—Special meet- 
ings of these companies were held at Darlington, on Wednesday, when drafts of 
bills for enabling the Wear Valley company to purchase or lease the Bishop 
Auckland and Weardale, the Weardale Extension, the Wear and Derwent 
railways, and the Shildon tunnel, and the latter companies to sell the same, 
were approved of. Mr VPlews said 3d per ton was all that was charged the 
Great North of England company for coal passing through the tunnel, and he 
did not see any reason why coal that was sent seaward, as was the case with that 
sent from the Black Boy colliery, should be charged 9d per ton, or at a higher 
rate than land-sale coal. The chairman said the question would be discussed 
before the Parliamentary committee. 





FOREIGN RAILWAY NEWS. 





FRANCE. 
(From our own Correspondent.) 

Paris, March 31.—M. Dumon, the Minister of Public Works, has not yet in- 
troduced to the Chambers the bill for the relief of our railway companies ; his 
original intention was to demand of the Chambers a minimum of interest at 
4 per cent, for the Bourdeux, Toulouse, and Cette, and the Dieppe and Fecamp 
companies, and a dispensation of the branch of Grenoble, and a prolongation of 
lease for the Lyons and Avignon company. But in proportion as the monetary 
and railway crisis increased, other companies became perplexed, and applied to 
the government for help. The Paris and Lyons company said that they could 
not afford to complete the formation of their line with their present capital of 
200 millions of francs, and that they would be obliged to raise a loan of 80 mil- 
lions; but as the shareholders have paid but 200 frances on their 500 frane 
shares, and it is probable, that they would have concealed such a future eon- 
tingency until the shares had been paid up, had they not hoped that the cir- 
cumstance should force the government to grant better conditions. They accord- 
ingly addressed to M. Dumon a long memorial, in which they stated that the 
estimates of the engineers would be exceeded by more than one thousand mil- 
lions of francs, and complaining that they had been deceived ly the surveys of 
the ponts et chausees; as their present critical situation was due entirely to the 
unskilfulness of the agents of government, they demanded a prolongation of 
their lease from 41 to 99 years, besides a grant of money to finish the works, or 
a minimum of interest for the shareho!ders; stating also, that, without some 
such measure, it would be impossible to obtain the payment of the next call of 
50 francs, which falls due in June. It is known, that, out of 400,000 shares, more 
than 150,000 have not yet paid the call of 75 francs, which fell due in January. 
They have sent letters to the sharerolders in arrears, threatening to have their 
sliares sold out by official sharebrokers if they do not pay the last call. These 
threats produced no great effect, and these circumstances have consequently in- 
creased the panic at the Bourse. 

The Paris and Strasburg, and the Tours and Nantes companies, have fo' lowed 
the example of the Paris and Lyons, requiring to change their conditions, in 
order to restore confidence among their shareholders, who prefer selling out their 
titles with 75f discount. 

M. Dumon was about to bring in his bill for the relief of the three companies, 
when he was startled by other new demands; and therefore began new nego- 
tiations with these companies, and has now framed a bill, which is far from 
giving satisfaction to their general claims, proposing a minimum of interest for 
Bordeaux and Cette, and Dieppe, but only a prolongation of lease for Lyons and 
Avignon, Paris and Lyons, Paris and Strasburg, and Tours and Nantes, with a 
dispensation of the immediate contraction of their branches for these lines? 
This bill will not certainly give confidence to the shareholders. It will perhaps 
produce a slight advance in the quotations of the shares during a fortnight, but 
they will afterwards recede at their present prices, if the companies do not ob- 
tain a minimum of interest. It seems, however, that M. Dumon’s bill will find 
a great opposition among the Deputies, and it was even whispered yesterday, 
that he had declined to introduce it to the Chambers. 

It is in such a critical situation of our market, that several amalgamated com- 
panies of the Lyons and Avignon railway are determined to give definitive 
titles to their shareholders, and to have them quoted officially at the Bourse. 
Griolet’s company was the first who tock this resolution, notwithstanding the 
opposition of the thirteen other companies; but five amalgamated companies 
have followed the example, and it is probable that the remaining companies will 
be obliged to do the same, so that the shares will be probably quoted before the 
end of April. 

The Tours and Nantes company, in spite of the present crisis, has advertised 
a new call of 2/ for the first of May. It seems that they were obliged to make 
this call, because they are about to t»ke upon themselves the cost of the forma- 
tion of the Nantes station, with a tunnel running from the terminus to the 
naval dock. 

The yearly general meeting of the Paris and Versailles (R B) railway took 
place on Saturday last. The expenses for the year ending Dec. 31, 1846, are set 
down at 668,487f Ole, and the receipts at 1,196,355f 64c, which leaves a balance 
of 527,868f 63c. If from this amount be deducted the reserve of one-tenth, ap- 
plied to the interest of the loans, 52,786f S6c, and the interest account of the 
capital, 250,552f 48c, there would remain a sum of 224,529f 20c, or a dividend 
of 10f per share, with a balance of 4,529f 20c, to be carried forward to the 
next year. The report referred to the proposal made jointly with the Left 
Bank company to the government, for the Western line from Paris to Chartres, 
but no answer has been received from the Minister. 

A number of railway meetings are advertised for the month of April. The 
Mathouse and Thanes meeting will take place on April 6th, Bale and Stras- 
burg on the sth, Paris and Strasburg on the 7th, Paris and Lyons on the 
19th, Marseilles and Avignon on the 19th, at Marseilles; the Northern on 
the 24th. 

Many reports have been circulated on the general situation of our monetary 
affairs; and the convention of the Czar with the Bank of France has al- 
ready lost a part of its influence on the prices of the funds. The Bank of 
France sent last week for 15 miliions of francs, in gold and silver bullion, 
to London, via Calais, for the repayment of a great part of their loan. They 
were obliged, also, to give a large sum to the Minister of Finances, for the 
payment of the dividend of the five per cent; so that their reserve has fallen 
considerably. 

Our market has been also much affected by two articles published by the 
Journal des Debats. This paper said that the harvest of rye was endangered by 
early frosts in the southern parts of France, and that we ought not to reckon 
upon the potato crop, which had not been put into the gronad. The Debats 
also added, that the next wheat crop could not be sufficient for our home con- 
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sumption. The writer concluded by proposing to declare our ports free to the 
import of corn until July 1848. ‘The same paper has to-day an article on this 
question, which makes a great sensation. Free trade in corn is indeed the sure 
remedy to our impending evils, but the freedom of imperting these articles would 
certainly have been obtained without ringing a bell of alarm, as the Journal des 
Debats does to-day. At present, however, the prices of corn are declining every 
where, and though the price of bread must be increased 08 centimes per 2 kilo- 
grammes on the Ist of April, it is about certain that it will be lowered about 
25 cents for the second fortnight of the same month. 

The free traders had, yesterday night, a general meeting in the Hall Montes- 
quieu, the Duke D’Harcourt in the chair. M. Leon Faucher, M. Blanqui, M. 
Ortolan, and several other members addressed the meeting. 


The following are the variations of our railway shares from the 23rd to the 3(th 
instant :— 

Orleans have declined 3f 75c, at 1,276f 25c: Vierzon, 3f 75c, at 563f 75c; Monterean, 
10f, at 285f; Lyons, \3f 75c, at 4331 75e; Strasburg, 18f 75c, at 426f 25c; Nantes, lif 
25e, at 418f 75c; Dieppe, 6f 25c, at 323f 75¢ ; Bordeaux and Cette, 2f 50c, at 447f 50c., 
The Northerns have advanced from 622f 50c to 641f 25c and are now at 628f 75c. 
Rouen have advanced 6f 25c, at 870f; Havre, 5f, at 672f 50c ; Marseilles, 10f, at 8lef; 
Bale, 1f 25c, at 205f, 


—— 


PARIS EXCHANGE, March 31—J/a/f-past four.—The second gloomy article on 
corn matters, published this morning by the Journal des Debats, had a very 
pernicious influence on the speculators who were preparing the account of 
to-morrow, and had to make their option for the premiums of the last fort- 
night. The French stocks were sellers at 78 70 for the three per cents, and 
at 116 for the five per cents, and closed at 78 55 and 117 50 for the next 
account. 

There was a new panic on the shares which are not entirely paid up, and 
most of them, and particularly Lyons and Strasburg, were unsaleable. 

The Northerns varied for the account from 627f 50c to 625f; Orleans from 
1,275f to 1,278f 75¢; Rouen from 865f to 862f 50c; Havre from 680f to 672f 
50c; Marseilles from 80Sf 75¢ to 800f; Vierzon from 562f 50c to 560f; Bor- 
deeux from 512f 50c to 510f; Lyons from 430f to 427f 50c; Strasburg from 
420f to 416f 25c; Nantes from 415f to 416f 25c. 

It was reported on ’change that the shares of Lyons and Avignon would be 
quoted at the parquet for the 20th inst. 





BELGIUM. 
(From our own Correspondent ) 

Upon the debate of the bill, relative to the extension of time to the Luxem- 
burg Railway Company for the execution of their works, the Minister of Public 
Works acceded to the request. He has just published a summary report upon 
the proceedings of the various companies up to the lst March last, from which 
we extract the following details. 

The D’Entre, Sambie, and Meuse Company, have nearly accomplished 800,000 
cube metres of the formation of the line, 21 bridges, four viaducts, 22 aqueducts, 
several culverts, and some other works of art, are either finished or on the point 
of being so. More than 3,000 labourers were employed during the month of 
February. The company has been very liberal in their supplies of materials of 
every description. ‘They have received back the whole of the deposit which they 
had paid for this line. That paid for the branches which were conceded to them 
from Florence to the Meuse, and from Orel to the Sambre, remains intact in the 
treasury, the works not having yet commenced on those lines. 

The Company of the St Troud and Hasselt and Tournay to Jurbise is on the 
eve of completing the first of these lines. 1,100 labourers were at work during 
February on the second, for which large suj:plies were provided. Of the 500,000 
francs, the amount of deposit money paid, 100,000 remains in the treasury. 

The Western Flanders Company have opened the portions of the line from 
Bruges to Thourout and to Lichtervelde, and will be very soon (March 28th) 
open to Roulers. The works are advancing with considerable activity. The 
Company have had 2,000 workmen engaged during the last month. The need- 
ful materials are supplied inabuncance. All the caution money has been reim- 
bur-ed. 

The two extremities of the Louvain to the Sambre line, at Louvain and at Char- 
leroy, have been contracted for ; the works have commenced on the first men- 
tioned, and have employed 1,500 labourers in February. 

rhe works of the Liege and Namur company have been impeded by the delay 
of the decision as to the course to be taken between Liege and Huy. At present 
they are going on very regularly ; 800 workmen have been engaged on them 
during the last month; one-fifth of the deposit-money has been returned. 

Upon the line of Manage to Mons, which was conceded to the same company, 
460,000 cube metres of the way have been executed, and a great many of the 
works have been finished or in course of completion. One-fifth of the deposit- 
money has been likewise reimbursed. 

rhe works on the line of Marchienne-au-Pont to Erquelines are in great for- 
wardness, they have employed 600 labourers in the month of February; and 
$80,000 franes out of 600,000 franes deposit have been returned. 

The Luxemburg company have begun their works between Brussels and 
Wavre; it has had, in February, 400 labourers at work. 

The companies which have obtained concessions of the lines from Manage to 
Erquelines, of the Valley of the Dendre, and Manage to Wavre, have not yet com- 
menced operations. ‘I he first is in litigation with the Government; the second 
is unable to begin its works, on account of not being able to get in the call of 
the second million of francs, without which, according to the 4th article of the 
agreement of 20th June. 1845, the works cannot be entered upon. The third 
has not yet arrived at the period when they are obliged to commence. 

Two of the above-named companies have also concessions for canals. The 
Luxemburg company has undertaken the construction of the canal from the 
Meuse to the Moselle ; and the Valley of the Dendre company has the conces- 
sion of the canal from Jemmapes to Aiost. Neither of these companies ave yet 
in a position to begin the works. 





RAILWAY SHARE MARKET. 


LONDON, 


Monpbay, March 29.—The share market, with the exception of Great Westerns and 
Dudleys, which have improved, has been extremely flat, and there is no feature in the 
day's proceedings worthy of particular notice. 

TvEspDAyY, March 30.—This market bas sympathised with the funds, and, with the 
exception of the Dudley and Wolverhampton, all shares are lower. Midland shares 
are 2/ lower; Great Western, London and North Western, Manchester and Leeds, and 
Brighton, are each 1/ lower ; and even at these reductions there has been great diffi- 
culty in effecting sa’es, the orders being chiefly to sell, and few to buy. 

Wepyespay, March 31.—The railway share market continues in the same dull and 
stagnant condition noticed yesterday ; and, with the exception of the settlement of 
the account, which occupied the chief attention of the brokers, but little business was 
dove. There is, however, but little change to notice in the quotations. 

Tuourspay, April 1.—The dull state of the stock market has extended its influence 
to the share market, where business continues extremely du!], the orders for selling 
prelominating largely. Yet, notwithstanding the uneasy state of the money market, 
during the last two days, there is no striking change in the prices of shares since 


Tuesday. Great Westerns ure quoted 1/ worse to-day ; but otherwise there is litde 
change. 
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10,543,914 , 4,770,55: 56,790 7 8 5 7 Manchester & Leeds ... 27). sv cocccccccccceselocoovoevesoeees ose | 7410 19 9 | 7374 84 | 88 
1,633,333 1,633,222 , 39,834 oe one aa 23 Man., Sheffid., & Lineotashire 27 "1033 19 1 804 4 0O 1838 3 1 1591, 41 44 
383,300 372,752 13,313 wan 5 | 5 vee Maryport and Carlisle ove 154 8 4! 367 6 2] 521 14 6 371; 28 18 
9,019,969 9,662,274 28,926 64s 5 | 63 64 Midland, Bristol,& Birm. ... spieigieenciiiihasdtin veeseeee|17954 16 9 | 24822! 334 | 53 
1,250,000 1,202,000 20,000 4 5 5 ° Newcastle & Carlisle ... ene i 717 1 | 1427 17 i |} 214419 0 1808, 60 | 35 
2,186,666 1,184,079 41,065 we eee ove - Newcastle and Berwick — 27 ccccccce) G76 13 2 | 69 19 10 746 13 © |\cccoccce| 7 106 
1,200,006 1,169,689 | 20,167 oo j oe | 5 6 Norfolk ... ds ne ‘an 5 sdeiieiieieeele nies ee: Dl See ae 27 
2,000,000 1,997,988 | 27,369 = ase | ave ove 5 North British 1. ss. ase ; 94627 | 538 BG | 1484 ILD essen 73 | 20 
2,000,000 , 1,995,300 | 23,754 ces 2.2 7 ~~ ‘~ Paris & Rouen oe ate TY conesscsleapsacsnoissensinlemmamermencan Been © @ | Sis; B46. 1 36 
633,000 432,014 | 22,261 a Reet OR ee Preston & Wyre el Ee 27... 279 9 9! 29541510) 554 5 7 548, 27 20 
1,349,666 354,945 23,660 ore one on eee Shrewsbury & Chester so 19 192 8 6] 142 1 7 | 334.10 1 |, ecoe) 15 22 
6,400,000 6,292,784 | 47,270 _ 35 5 5 South Eastern... ae ae 27. . 5535 36 9 | 1286 0 8/6821 17 5 | 5361 152 44 
1,466,002 1,061,283 | 53,064 ove ose nee ove South Devon ... ove ove 26, hesetictniaiiesneislsaeistenseentes| O50 9. CB OD 28 
600,000 | 648,348 | 21,610 ow |. 5 5 Taff Vale oe eve ove 27 «, 232 711} 92411 § | 115619 5 | 1157, 30 | 38 
800,000 , 480,000 | 11,920 4§ | 53 6 5 ee 28 12919 46519 1\ 312 9 7| 778 8 8) 646 25 31 
2,500,000 | 2,650,000 24,766 2 6 74 9 York and Newcastle ... ea 27 ..ccceeee, 2629 2 6 522713 11 , 785616 5 | 6676 107 73 
3,500,000 3,683,000 | 21,538 10 10 10 10 York & North Midland ove 27) ..ccoocee, 2794 2 7 | 2851 11 1 | 564518 8 | 4906 171 33 









































































































































































Ratlway Share ist. 


The highest prices of the day are given. 
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